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Higher  Taxes 
For  Provinces 


Steel  Price 
Cuts  in  U.S. 
Defensive 


I  Steel  price  cuts  announced  in 

Ottawa's  Inability  to  Boost  Payments  the  United  States  appear  to  have 

'  '  been  made  with  the  threat  of' 

May  Force  Larger  or  New  Sales  Taxes  growing  imports  in  mind,  rather 

_  than  with  any  idea  to  push 

export  sales. 

By  E.  J.  DeSEAU  major  producers  of  steel' 


MONTREAL,  JULY  15,  1960 


COMMODITIES  &  PRICES 

Th«  Katanga  sacessien  from  Tht  Conge  and  the  virtual 
standstill  of  copper  production  has  pushed  copper  prices 
higher  in  London  and  New  York.  On  balance,  however,  prices 
are  still  under  pressure  due  to  sharply  reduced  purchases 
from  fabricators.  European  demand  is  high,  however,  due  to 
the  great  reliance  there  on  interruptible  supplies  from  Africa. 
Some  inventory  building  is  underway  in  Britain  and  on  the 
Continent. 

ff  ff 

Lead  and  zinc  continue  weak,  with  the  latter  metal  sliding 
off  fractions  of  a  cent  in  answer  to  the  continued  steel  slow¬ 
down.  Cable  and  battery  manufacturers,  chief  users  of  lead, 


Member  of  A.B.C. 


CANADA'S  CAPITAL 
INFLOW 

Page  6 


15c  A  COPY,  $5  A  YEAE 


New  Outlets 

for  Asbestos  Trade  Changed 

In  Rockets  AD  C  li. 

When  American  rockets  .soariA^^  I  Cj  I  I  d 

skywards.  Canadian  asbestos  is  _ 

right  on  the  job.  At  the  recent 

meeting  of  the  Asbestos  Textile  (J,K.  EcOnOmy  SwitcHeS  FfOm  HiPe 

Institute  the  fact  was  mention  i  L  I  ^ 

ed  that  new  processing  techniques  Purchase  tO  Cash  and  Caffy 
have  enabled  asbestos  to  beat  I  _ 


OTT.A\\'.A.  —  The  Finance  Mini.ster  intends  tolP'P®  have  increased  the  stand-;  hav#  all  been  scheduling  lower  output  this  year.  An  upturn  [its  old  melting  point  of  2,750  dc 


protect  the  slender  surplus  for  which  he  has  budgeted.  di.scount  to  jobbers  by  2^. 

This  is  clear  from  the  fact  that  the  provincial cut  competition  from 
,  J  m  u  -n  u  •  other  materials,  such  as  brass. 

Ptemiers  and  Treasurers  who  will  be  visit.njr  Ottawa  p.j^grily  to 


over  the  next  three  days  will  gret  no  propo.sal.s,  they  reduce  the  advantages  offered  by 
will  merely  discuss  the  situation  as  between  them.  lower  priced  imports  Lighter  tin 
They  had  hoped,  of  course,  for  very  generous iplate  for  can-making  also  has 
extras  which,  in  some  ca.ses,  would  have  reached  reduced  to  jobbers  and  oth- 
a  hundred  million  or  more.  T*"  resale  agents 

So  much  for  the  federal  ap-<- - - - i  fl‘-"PPi"S 

nrnafh  In  Ihn  mattnr  It  u  ac  j  .  Islightlv  in  other  sections  but 

0.,a.,  almpl,  doe,.  n«,  havo  Sra„d  ZTn.?r “Z;’  in'd 

money  to  increase  its  paymentsiral  cost  increases  elsewhere  have  con.sumer.s.  The  steel  indir 

now  under  the  tax  sharine  aarpp-',  i  u  '  \  try  in  .such  ca.ses  measures  its 

now  unaer  me  tax  snaring  a„ree  ,  taken  much  more  than  the  $12  i-,  ,  ,,  „  miio  hv 

ments  It  remains  now  In  findt  n-  ■  u-  .  ,  ability  fo  shave  prices  a  little  by 

menis.  ii  remains  now  to  nnai million  surplus  which  was  fore-  u  .u  lo-oo 

out  how  the  provinces  will  ap-  ^a^t.  jwhether  the  order,  are  large, | 

proach  their  problem.  ;  A  high  level  of  tax  revenues 

.lust  as  Ottawa  does  not  havcijn  months  has  I*’*’-'' 

more  money,  the  provinces  mu.stiheipgjj  ^  picture  look 

have  more  money,  if  they  wishLot  Bl;  il  l  Tvelling  off  ^"T'*-\raPon^ 

to  continue  in  the  .style  to  which 'in  the  economy  which  is  affect-  fa  i"  " 

they  have  become  accu.stomed.ijng  business  nrnfits  anH  em 

and  to  which  election  promises  p|„yepg  revenues  and  therefore:  "’du'^lry  is 

in  four  pro^■inces  recently  com-  7n'graftec7  tax  receio  s  n  thei‘"^ 

Dcl  them  to  aspire  mu.st  allect  tax  receipts  in  the  (.„untnes  but 

pci  mim  10  aspiic.  remainder  of  the  year.  ,  ,  .  , 

.  r  .u-  ,s.,  j  ■  ,  'fiso  of  products  with  a  large 

One  direct  outcome  of  this.i  Ottawa  needs  a  cushion  against:  .  ■  ,  , 


is  expected  during  August  as  industries  are  becoming  aware 
that  the  absence  of  at  least  some  secure  inventories  might 
provide  a  bad  handicap  should  the  external  situation  deteriorate 
further. 


j  .  .  .  ,  .u  .  j  ,  I  By  ALFRED  W.  GINGELL 

ndustries  are  becoming  aware  igrees  and  to  with.stand  temper  ,  . 

,  .  ■  .  . .  ,  ,  .  j  j  1.-  u  London  correspondent  of  the  Financial  Times 

ome  secure  inventories  might  jatures  of  5.o00  degrees  and  high 

le  external  situation  deteriorate  .er  for  limited  periods,  LONIX)N  (by  mail).  —  The  atmo.sphere  ha# 

!  The  Argus  weather  rockel  in  changed  in  U.K.  industry,  but  it  i.s  still  difficult  to 
ew  deveionmentt  in  ,wn»h.*ir  combustion  chamber  tem  whether  the  peak  of  the  boom  has  been  reached, 

ubber  in  the  S.E  Asia  ns  s  t  "  '''  We  shall  have  to  wait  until  the  Autumn  before  it 

w  substantial  declines  at  Sing-  j^.bich  asbestos  in  the  form  of  ‘^<'*’tainty  whether  the  present 

I  the  recent  gains  when  China  ](extiies  are  incorporated.  setback  in  consumer  durables  is  with  us  for  a  time, 

ve  been  heavy  buyers.  anjiRut  there  is  considerable  evidence  that  the  head  of 

I.S.  is  now  experiencing  fairly  advanced  rocket  science  thal|.«!team  provided  by  some  of  the  pace  .setters  is  evapor- 

sl  mills  and  by  jobbers.  The  Canadas  asbestos  indu.stry  may|atinjr. 

iteel  is  a  factor,  as  it  is  in  applications  The  waiting  lists  for  new  cars;!* - ^ - 

tool  orders  is  another.  These  marketing  outlets  which  the  arc  shortening  and  retailers  arejand  he  says  “Nn  ”  Rut  he  still 

and  it  is  a  fairly  unhappy  production  potential  requires.  jovcrstocked  with  domestic  ap-jhas  the  same  amount  of  money 
ths.  Machine  tools,  like  paper-  There  has  been  a  certain [pUances  of  all  kinds.  Undoubted-jas  before  Indeed,  with  the  com- 
if  the  business  index.  shrinkage  of  asbestos  sales  in  re-Uy^  the  next  few  months  3rejp|(»tion  of  former  hire-purcha.s® 

cent  years  and  the  current  down  going  to  be  worrying  for  the  agreements,  he  may  have  more, 
ating  when  it  was  feared  that  trend  in  housing  construction,  re  jmakers  of  consumer  durables,  jso  with  the  cash  mounting  up  in 
1  world  markets  at  sacrifice  duced  consumption  in  the  affiliat-|  The  increase  in  hire  purchaselhis  bank,  he  buys  a  new  .suit  and 
but  all  is  not  yet  well.  There  ed  electrical  industries  has  becnjdown  payments  is  the  cause  of  Mrs  Brown  a  frock, 

inging  around.  Trading  sugar  felt  to  a  considerable  extent  bylthe  trouble,  but  people  .still  have  outdone  all  the 

the  answer  to  Cuba's  rapidly  ^a  number  of  companies  .plenty  of  money  and  a  revolu- 

^  I  The  effects  of  new  and  .sub  ition  is  taking  place  in  spending.  ^ 

.k  is'oH  focus.  Venezuelan  oil  •7"''^'  facilities  havejThc  credit  restrictions  are  fore- 

ek  other  outlets.  The  entry  of  channels. 

or  upsetting  factor  which  may  Z  h  f  ,  "  1 '''  cTl  ?  Hoover  and  other  makers, 

rn  Canada  fields.  |bc  ng  solved  if  slowly  Quebec  ,s  ol  consumer  durables  are  laying,,,  garment.^ 

❖  Produc-  off  workers  and  cutting  down  out- anrt  .lacks  of  make-up  acces- 

utomobile  will,  within  a  few  asbe.slos.  although  British  put.  the  cash-on-the  nail  firmsj.anes 

's  model.  The  industry  is  ex-  ^as  also  become  an  are  doing  well.  | 

year  again  earlier  than  ever  '•^PCftanl  producer.  The  reason  for  the  change  inj  Cash  and  Carry 

lown  to  allow  the  1961  wrinkles  Research  carried  nut  by  the  spending  habits  is  easy  to  sec.j  ^ 

industry  and  by  individual  com-  Mrs.  Brown  wants  a  frig,  and.  ai  "ht'C  all  this  is  going  on  Mr. 
afford  to  sell  speeded-up  ob-  panies  in  Canada  and  the  United  Tew  months  ago  Mr.  Brown  l‘'''^cn  Marks,  the  chief  of  tho 

ion  of  the  car  buying  p- '  .States  is  discovering  additional  could  have  taken  delivery  with  Clarks  and  Spencer  chain  store, 

fficult  to  say.  Car  prod'  '’scs  for  the  short  fibre,  usually  no  deposit  and  four  years  to  pay  oiip  rubs  his  h  -Is  Me  has 

lut  only  at  the  cost  of  st'  cf  lesser  value,  in  many  of  the  Now  Mr.  Brown  has  to  put  dowi.  o  11. P.  business  and  last  yeat 

mehow  have  to  be  sold  be..  .  new  space  age  developments,  a  20  per  cent  deposit  with  larger  his  cash  trade  was  around  the 

ig  on  the  road.  and  in  the  nuclear  power  fields,  payments  spread  over  two  years  £i.'sn  million  mark.  Mr  Marks 

'•*  I  is  on  the  ball.  His  shelves  are 

the  Canadian  dollar,  was  at  |r|  AA:II#*  Cj-lll  "i'h  moderately  priced 

noon  on  Wednesday.  irlOUr  AAlllS  Mill  goods  which  appeal  lo  the  dis- 

'n  the  Toronto  Stock  Exchange  j  e  mm  ■4All  woman  buyer  He  is 

.90-34.20.  l|  AA  siicce.s.sfiil  because  he  know* 

- jl-Vi/Olliy  byV|i^V^I  I  IViai  IVCelO  that  H  is  the  women  who  u.sually 

_ decide  the  family  budget 

Lrffllt*  As  There  appears  lo  be  .some  di-'eral  of  the  mills  which  have  been  .lusl  along  the  road  in  the 

“  vergence  of  opinion  among  flour  shut  down  in  the  past  few  vears  same  shopping  centre  we  find 

ir  Of  CCF  j  milling  authorities,  a  survey  by  are  not  lo  re-open.  This  was  re-  Woolwortlis.  where  the  range  of 

The  F'inancial  Times  indicates,  garded  by  one  flour  milling  cx-jgoods  has  broadened  Iremend- 
^  jWith  regard  lo  the  outlook  for  ccutive  as  part  of  a  plan  to  ously  since  the  days  when  Rd. 

Leod  to  Election  Ot  the  industry.  “We  know",  0  n  c  "merge  and  consolidate  because, was  the  lop  price.  AI  one  time 

ention  -  No  Basis  company  official  .said,  "that  we  of  .stiffening  world  compettition.”jlhe  .steam  seemed  lo  have  gone 

in  tor  Leadership  of  markets,  but  Despite  the  shut  -  downs,  Iheioul  of  this  business.  There  were 

1^.  1^  ,  losses  even  more  extensive  than  remaining  mills  in  operation Idefinite  signs  that  the  expansion 

Kingston  Dreams  ot  jtho.se  we  expect  to  absorb  would istill  pos.se.ss.  he  said,  "far  more  had  slowed  down.  Not  so  long 
icause  the  industry  lo  suffer  only jeapacity  that  we  need".  .After  in-|ago,  the  shop  windows  of  the 
temporary  dislocation."  dicating  that  the  key  lo  more  pro-jlJ.K.  branch  of  Woolwortlis  had 

!  About  40  per  cent  of  the  out-  fitable  operations  lay  at  home,;a  Victorian  appearance.  This  ha.s 
jput  of  Canada’s  flour  mills  is  he  suggested  that  the  Canadian  all  changed  now  and  the  aggres- 
itttnd  the  Democratic  and  abroad,  it  is  pointed  out,;milling  industry  "contract  a  n  d  si\e  spirit  of  expansion  has  re- 

e  United  States.  —  Editor  jj,,,,  ||,p  seierity  of  competition  tailor  itself  lo  the  requirements  turned.  Customers  are  thronging 
looked  as  if  he  fell  he  deserved  ifor  world  markets  had  cut  down  of  the  domestic  market"  Ihe  revitalised  shops  in  larger 


lower  priced  imports  Lighter  tin  developments  in  synthetic 

plate  for  can-making  also  has  manufacturing,  natural  rubber  in  the  S.E.  Asia  markets 

been  reduced  to  jobbers  and  oth-  «-«♦  *•«  substantial  declines  at  Sing- 

,  „  ,  apore  which  took  up  more  than  the  recent  gains  when  China 

er  resale  agents.  jn-  jt  ^  l  . 

.  I  J  •  „  Russia  were  reported  to  have  been  heavy  buyers. 

Steel  prices  are  also  dropping 

slightly  in  other  .sections  but  jj,,  y  j  jj  experiencing  fairly 

there  the  cuts  are  the  result  of  wide  price  cutting  by  individual  mills  and  by  jobbers.  The 
negotiated  terms  between  mills^  continued  influx  of  imported  steel  is  a  factor,  as  it  is  in 
and  consumers.  The  steel  indiis-  Canada.  The  lag  in  machine  tool  orders  is  another.  These 
try  in  such  cases  measures  its  have  been  retarded  all  Spring  and  it  is  a  fairly  unhappy 
ability  fo  shave  prices  a  little  by;  augury  for  the  next  twelve  months.  Machine  tools,  like  paper- 
whether  the  orders  are  large,,  board,  form  one  of  the  bases  of  the  business  index. 


J-  .  I  u  o  i.u  isteel  content, 

according  0  1.  Harvey  Pej^ry.  the  Winter  and  the  early  Spring  something  with  which; 

director  ol  the  Canadian  Tax  problems:  which,  this  year,  may  steel  operators  have! 

foundation,  is  the  anticipation  of  call  for  a  more  energetic  effort  ,  -  „„„  fan-iiiiar  in' 


higher  provincial  taxes  through- to  create  otf-,season  work  than  automobile,  equipment  and 
out  Canada.  Thi.s  will  be  a  dis-! was  necessary  last  year.  This  indu.stries  generally 

tinct  shock  to  two  groups  ot, cushion  does  not  exist,  but  any  The  Cana- 

dian  .steel  indu.stry.  however,  has 
First  there  are  those  who  have. by  Ottawa,  i.  .  ,  .maintain  a  better 


whole  mill  or  whether  they  are.  Sugar,  which  took  a  bad  beating  when  it  was  feared  that 
small,  which  would  make  little!  Cuba  might  throw  its  crop  on  world  markets  at  sacrifice 

difference  lo  capacity  percen-j  P’’*'**.  bas  staged  a  recovery  but  all  is  not  yet  well.  There 

tages  of  a  mill’s  operation'  '*  much  political  sugar  hanging  around.  Trading  sugar 

Ischedule  R*'**i*ns  is  not  the  answer  to  Cuba's  rapidly 

The  steel  industry  is  not  feel-  ‘‘‘♦•'’•"'•-tms  cash  problem. 

■jing  oniv  the  import  of  unfinishrd  n.  -  j  i  .  .***  *i ’*  i  •  *  «  i  w  ' 

■  ,,  *  •  u  4  crude  oil  market  outlook  is  oH  focus.  Veneiuelan  oil 

-jsteels  from  other  countne.s  but 

'a  so  0  pio  nets  wi  1  a  arge  Eojtern  bloc  oil  in  fact  is  a  major  upsetting  factor  which  may 

steel  content  western  Canada  fields. 

This  is  something  with  which;  ...  ...  ... 

Canadian  steel  operators  have;  The  highly  praised  1960  automobile  will,  within  a  few 
also  become  quite  familiar,  in  weeks,  again  be  just  last  year's  model.  The  industry  is  ex- 


'  ”  u  rA  idian  .steel  indu.stry.  however,  has 

First  there  are  those  who  have! by  Ottawa,  maintain  a  better 

been  weighed  down  for  years  by:  To  share  Ihe  necessary  econo- 1 balanced  operating  .schedule  be- 
the  load  of  provincial  sales  taxes;mies  Ottawa  may  have  to  relieve  cause  it  has  not  been,  like  Ihe 
and  who  have  been  led  to  believejthe  provinces  from  some  ol  their  5;  industry  subject  lo  a  pro- 
that  this  load  could  be  reduced. jresponsibilities.  Ihe  provinces  longed  .steel  strike  last  year  dur- 
Quebec  is  where  this  applies  par-j may  have  lo  relieve  the  muni- jpg  which  Ihe  United  States  was! 
Ocularly,  but  by  no  means  sin-  cipal  governments  and  all  three  ^j^c  open  to  foreign  .steel  im-! 
gularly.  i  levels  may  have  to  cut  Irills  still  ports. 

Second  there  are  those  who  further.  These  gains  by  foreign  pro-, 

now  do  not  pay  provincial  sales  The  formula  15-l.5-.5li  is  being  ducers.  say  steel  spokesmen  herej 
taxes  but  who  may  well  be  for-  mentioned  as  desirable.  15  Per  are  usually  most  difficult  lo  dis-i- 
ced  to  do  so  before  long.  Ontario  cent  of  personal  and  corporate  lodge,  when  things  get  hack  to! 
is  in  this  group.  income  taxes  and  50  per  cent  of  normal  In  fact,  the  steel  strike; 

.  _  .  isuccession  duties  would  satisfy  has  reduced  the  effective  dome.s-! 

Barriers  to  usiness  provinces.  The  current  for-  tic  market  of  the  .American  in-| 

Overall  taxes  in  Canada,  visible  (Continued  on  Page  10'  Idustry  by  a  substantial  portion,, 
and  direct  and  invisible  and  in- 

Z"',irZ,'''iS.rZrrtr';Therrnal  Power  Rise 

against  expanding  business.  The; 

various  sales  and  excise  1 1  ^  I  ^ 

impo.sed  by  Ottawa,  if  added  t<i|v^Oll5  I  Ol  ^^OO I  I  OllCy  ! 

fhc  provincial  imposts  and  inj  _  "  '■ 

many  instances  to  municipal] 

.sales  taxes  as  well,  add  up  to:  Special  to  Th#  Financial  Times 

considerably  better  than  10  per'  REGINA  —  Saskalchewanjcandid  about  Ihe  extent  of  ther-. 
cent  of  the  price  of  many  pro-  hydro  electric  power,  which  hasimal  power  development  in  Sas-j 
ducts.  igenerally  not  been  appreciated  katchewan.  By  Ihe  lime  the; 

II  is  not  a  political  que.stion!'0  tbe  national  energy  picture,  three  million  KW  ol  hydro  power! 

but  a  strictly  economic  one  whe-i was  given  an  ample  treatment  is  in  operation,  he  said,  there 


pocting  to  start  its  1961  model  year  again  earlier  than  ever 
and  production  is  being  slewed  down  to  allow  the  1961  wrinkles 
to  be  ironed  out. 

How  long  the  Industrv  can  afford  to  sell  speeded-up  ob¬ 
solescence  when  the  main  portion  of  the  car  buying  p’  ' 
only  wants  transportation  is  difficult  to  say.  Car  prod' 
has  held  up  very  well  to  date,  but  only  at  the  cost  of  st' 
growing  dealer  stocks,  which  somehow  have  to  be  sold  be,.  . 
the  new  miracle  cars  are  coming  on  the  road. 

The  U.S.  dollar,  in  terms  of  the  Canadian  dollar,  was  at 
a  discount  ot  2  per  cent  as  of  noon  on  Wednesday. 

The  quotation  for  gold  bars  on  the  Toronto  Stock  Exchange 
as  at  close  on  Tuesday  was  33.90-34.20. 


Backing  Hazen  .4rgiic  As 
Pcrniaiiciii  Leader  Of  CCF 

Alberta  Support  Moy  Leod  to  Election  ot 
August  National  Convention  —  No  Basis 
for  Catholic  Compaign  for  Leadership  of 
N.S.  Liberol  Forty  —  Kingston  Dreams  of 
Being  Ocean  Port. 

By  TEMPUS 

Tempus  has  left  Ottawa  to  attend  the  Democratic  and 
Republican  Conventions  in  the  United  States.  —  Editor 


Flour  Mills  Still 
Losing  Export  Markets 


but  a  strictly  economic  one  whe-iwa-"  Siven  an  ample  treat meni  is  in  optraiion^  e  .a  a.  OTTAWA:  The  Alberta  CCF  1  looked  as  if  he  fell  he  deserved  ifor  world  markets  had  cut  down  of  Ihe  domestie  market"  Ihe  revilali.srd  shops  in 

(her  the  general  and  occasionallylby  David  Cas.s-Beggs.  gencraL  will  probably  be  at  least  two  ^as  deeided  to  baek  Hazen  |  consideration  for  having  the  profits  derived  from  .sales  to  Disappointment  was  expre.sscd  numbers  than  ever  before 
fragile  structure  of  manutacturej manager  ol  Ihe  Saskatchewammillion  KW  of  coal-lired  thermal  permanent  leader  of  j  knocked  oil  the  great  and  im-  overseas  countries  'about  the  relurn  on  s  a  I  c  s  of  1  ,  n  fan  . 

and  sales  can  support  any  further jPower  Corporation,  when  he  'be  Commonwealth  Co-opera-  |  mortal  C.  D.  Howe  in  Thunder  Another  industry  spokesman  mill  feed.  To  further  'aggra'vate,p,^;;'’tv  Ihil  „ne  '  inV  was 

additions,  he  they  direct  or  in- sented  a  .submission  to  the  House  Becdu.se  the  water  power  ites  Federation.  True,  being  j  Bay.  Now  that  this  blimpish  disagreed  strongly  with  this opin- this  situation  Ihe  volume  ship-'  ,  I  .  ^  ,  a 

direct  to  the  tax  loads.  o'  Commons  committee  on  within  economic  range  of  th"  nominated  by  the  .Alberta  CCF  '  and  bulbous  volcano  has  cooled  .\  ,ai  .  v  a 

A  sharing  not  only  of  the  tax  mines,  fore.sts  and  waters  re-; population  centres  will  be  com-  „  3  hollow  triumph.  But  this  ]  a  bit.  he  might  .some  day  make  Although  gree.ng  tha  the  pod  has  reportedly  taken  a  drop.- h.ipfu,  a.ssistants  who  can  soil 
revenues  but  also  of  Ihe  ccono-|contly.  pletely  developed  by  that  time,|  j,^g||  „f  ^ope  may  point  '  a  good  leader  at  that.  But  he  ^  .""I  ^  continuation  was  noted  in  thc;enough  cosmetics  to  make  up  an 

mies  neccssarv  might  perhaps]  The  ultimate  development  po- the  long-range  prospect  is  tor  a  ,he  way  to  big  things.  '  will  have  to  wait  his  turn.  '  "'‘'"‘'''.decline  in  Canada’s  per  capita  a^iy  of  Cleopatras  You  can 

be  made  an  item  on  the  agenda fontial  nf  the  province,  on  theirapidly  increasing  ratio  of  ther-  Argue  arrived  here  ❖  ❖  ❖  declines  in  Ihe  volume  of  .sales'consumplion  of  bread.  This  was,g|,„  hiiy  greetings  cards,  books, 

of  this  or  subsequent  confer-'Sa.skatchewan  River  sy. stem  ma I  power  '  on  the  Hill  in  1945  at  Ihe  young  In  19.57.  when  Ihe  CCF  hier-  ^"""d'an  mills  lo  export  mar- attributed  largely  to  "pro.sperity,|j.|p^.,rjj.  razors  and  be  advised 

pnecs.  A.dOO.nnn  horsepower.  Policy  Needed  '  "'‘'"'bered  archy  tottered  and  M.  .1.  Cold-  kels  would  have  a  .serious  effect |faddism  and  dieling".  g  y ,,  eliminate  garden 

A  concrete  suggestion  ha.s  been  Cass-Beggs  said.  This  would  "  |  everything  thus  far,  taking  five  well,  longtime  leader  got  'be  indu.stry’s  operations,  |  Consumption  of  bread  goe.s  up,  ppsts. 


will  have  to  wail  his  turn. 


made,  although  unofficially,  that'be  equivalent  to  more  than  half  One  nf  the  significant  featur'j.sl  straight  elections  to  do  so.  He  !  knocked  olf.  the  CCF  in  deter-  Although  not  "over-generous", i it  was  explained,  during  limes 
Ottawa  should  evacuate  the  es- "’e  present  total  developed  hydro  of  .Mr.  Cass-Beggs’  submission  isj  speaks  well,  he  is  a  good  |  ence  lo  the  then  seventy  -  ish  jreturns  on  overseas  sales  were,  of  economic  hardship  and  strc.ss. 


ooism  ano  aieiin„  ways  to  eliminate  garden 

Consumption  of  bread  goe.s  up,  ppsts 


schools  of  thought  on  this  ques-:KV.sU>m.  ^  of  the  lignite  coal  indii.strv  in  ser.  I  But  you  should  see  his 

fion  one  of  which  at  least  was]  The  S.P.C  general  manager -Saskatchewan.  There  is  a  pre-'  wife-is  she  a  dish'i 
illii.strated  a  few  years  ago  when!' ''^"^bzed  a  whole  .series  nf  valent  feeling  among  oil  indiis-  Having  what  looked  like  am- 


and  gave  Hazen  Argue  the  'level.” 


fell,  are  when  a  greater  pcrcent- 


The  U.K.  brewers  did  excep- 
ilionally  well  in  Iasi  ycar’g 
lexceplionally  long,  hot  and  dry 
I  summer,  but  they  loo,  may  be 


illii.stratPd  a  few  vears  ago  wheni' '""abzed  a  whole  .senes  of  valent  feeling  among  oil  indiis-  Having  what  looked  like  am-  j  But  it  now  kx.ks  as  if  M.  .1.  ,or  six  days  a  week  would  prob- on  more  costly  foods  such  as 

two  men  died  and  lelt.  between  dams  and  generating  sta-jtry  people  that  the  N.itional  bitions  to  steal  the  job  from  Coldwell  will  not  run  for  Par-  |gbiy  have  to  curtail  their  output  meats  fruits  and  vegetables,  elc.  ? 

them,  enough  in  taxable  e.states;'b>"-^-  -‘^'rPtching  from  the  bigl Energy  Board  has  not  .started  to.  Argue  came  .Man  Mountain  |  liameni  again  He  should  be  jjf  ^g„y  apparently  f  bad  without  depos 

to  set  up  the  $100  million  Canada  I tbR  -nto  H,e  coal  indu.stry  as  soon;  Douglas  Fisher  in  19.57,  A  ,  honoured  with  a  .seat  in  the  fppepj;,,;  „  ,„g,  decline  in  p  e  r 

Council  fund.  brilliant  speaker,  his  mam  !  Senate,  but  Tones’  minds  don’t  g  four  eapita  consumption  of  bread  in/^'' 

Had  the  lederal  government  P""’'’''  development  mlsince  the  Borden  Royal  Comm'.s-i  trouble  was  that  he  wanted  to  1  run  that  way.  Nor  do  the  Grits  ^  1  r  ,1  u  « 

J  IhTc  taZZ  pic  ll"  P«nliPP.-'erly  raachc  .1  Iha  .i.„  „aa  nol  inatrpeird  to  alpd,'  opoad  lay,.  Krapkiv.  it  '  .Conlinurt  Pa«  at  '"'f '  «'  "  Poc.  F.lte.tn, 

not  Deen  in  me  csidu  ida\  _ creasinfily  difficult  to  find  per*  n  o  t  yet  boon  definitely  ascer-' 

ture  at  that  time.  Now  Brunswick  .........  .  knnnoi  in  mn  iHp  nianu”  K..*  ez  A.s  I  have  indicated,  the  pa< 


and  Quebec,  and  to  a  smaller  T^be  four  million  HP  ligure  is  However,  since  oil.  gas  and  D  ^  J  AA  .  .^1- 

extent  Ontario,  would  have  had ‘'P""'  ^.nOO.fKlO  kiloviaits.  or  coal  are  all  competing  for  es-  T  110^0  V  D03  rCl  fVlUST 

a  windfall  of  quite  extraordinary  "bout  two  Beauharnois  pro.iects.  sentially  similar  and  sometimes  ^  / 

..  The  term  of  complete  develop-  overlapping  markets,  it  is  im-  ^  I  1 

Toda^  of  course,  such  vast | 'b‘'  ■‘^"•“batchewaii  River, po.s.sible  to  make  realistic  nation-,  Y0  |  JJ 0  ]■0  K©S©rV© 

sums  would  be  taken  happilv'"'"  P^obahly  be  .50  years,  or  at ;al  policy  in  relation  lo  oil  and 

into  the  Consolidated  Revenue  of  somewhere  between  1950  gas  without  studying  coal  and  - 


Energy  Board  Must 


House  leadership.  I  "Mills  which  now  operate  five  age  of  Ihe  food  dollar  is  spent  ,  ^  L  .u  4  .  r  j-i 

But  it  now  lfx)ks  as  if  M.  .1.  3  week  would  prob- on  more  costly  foods  such  ^ 

C  oldwell  will  not  run  loi  Par-  jgbly  have  lo  curtail  their  output  meats  fruits  and  vegetables,  elc.  ^  ,* 

liameni  again  He  should  be  '•/  i  ,  ,  ,  .  could  be  had  without  deposit, 

iiameni  again  ne  .  nouia  oe  ,f  many  more  export  I’here  are  apparently  some,.  .  ,  ,  .  .  ,  ,  I 

honoured  with  a  seat  in  the  .  ,  ■  ■  ,  .  .  •  their  sales  tended  lo  turn  down, 

iioiiuuiea  , markets.  Should  they  be  forced  signs  lhal  the  decline  m  p  e  r  , 

Senate,  but  Tones  minds  don  l  ..  .  „  ,  u  j  •  l^be  reverse  may  happen  now. 

.  ..  ^  ,  '0  cut  back  fo  a  three  or  four  capita  consumption  of  bread  in, 

run  that  way.  Nor  do  the  Grits  ;  .  ,  .  ■  ■  . .  ,  I  _  _  . 

(Continued  on  Page  6)  1'*"^  Faltering 

_ creasingly  difficult  to  find  per- n  o  t  yet  been  definitely  a.scer-; 

I  -  -  Lsonncl  to  run  Ihe  plants"  tained,  but  there  is  a  .strong]  *  have  indicated,  the  pace 


run  that  way.  Nor  do  the  Grits 
(Continued  on  Page  6) 


.As  I  liavc  indicated,  the  pace 


Shipments  this  year  by  Can-  feeling  that  the  downtrend  may 
adian  mills  are  expected  to  ex  have  been  partly  arrested  by  a 


of  expansion  appears  to  be  falter¬ 
ing,  but  there  are  signs  that  the 


the  federal  government.  No  pic- ‘  " 

ture  galleries  or  Culture  subsi-j  general  maiu 

dies.  Today,  every  penny  counts.  — - 

Somewhat  morbidly,  govern¬ 
ments  at  primary  and  second-;  .MoneV 

ary  levels  must  watch  out  for 
such  happenings  A  small  pro¬ 
vince  might  pay  off  its  deb*,  a  ~ 

federal  government  might  sec  week 

the  fortuitous  disappearance  ol  a,  *r. 

deficit  and  the  happy  advent  of  I  ,  3,^ 

a  surplus  of  desk  thumping  pro-i  biu» 

portions.  '  on  nay  3.11 

So,  the  surrender  ol  the  estatesj  cumnifniai  Paper* 
tax  field  is  not  likely  to  cornel  30- *9  nay  3 

.  .  .  ,  90-179  day  .I'y 

about  so  simply.  ixo-zeo  dav  33/4 

I  370-365  day  4 

How  Certain  the  Surplus?  canadav 

3/60  3.10 

Whatever  concession  Ottawa,  3:14/65  4.80 

will  ultimately  make  will  have  tO' 
be  recouped  by  achieving  bigger'  mruis 
revenues  from  other  tax  field.s.i  ‘|U' 

How  certain,  in  any  case,  is  that  .-Prime  rates 
surplus  at  Ottawa'.’  Higher  civil]  (Supplied  bv  R 
gervice  pay.  postal  employees]  *" 


c'ind  199(1.  formulating  a  coal  policy  con- 

The  general  manager  was  also  (Continued  on  Page  10 • 


Special  to  The  Financial  Timet 


ceed  lho.se  of  19-59  because  of  feeling  among  the  general  pub-  for  capital 

. .  .  .  goods  iusl  after  the  election  may 

UNRRA  and  Colombo  plan  or-  he  that  bread  does  have  a  ploce  ^  ,tghi,i^er. 

iders.  .Nevertheless,  a  slight  de-  in  their  daily  diet  ,g,,,„  fij,„rcs  from  this  sec- 

|cline  i.s  looked  for  in  prolit  Competition  for  the  "ready  fjnn  of  industry  look  reasonably 
jmargins.  ,cake  ■  mix’markel  is  reportedly  ^encouraging,  although  the  atmos- 


Money  and  Capital  Markets 


ILESUAV  CLOSE 


week  week  a^u 


30-  89  day 
90-179  dav 
180-369  dav 
370-365  dav 


Treasury  Billt 
90  day 


ronuiiercial  Paper 
370  day  3't),-3’,  3H-4  4-4ti  j 


Treasury  Bills 
90  dav  5.66 


3/63  5,63  5.57 

Onl  3/70  4.69  4.68  5.35  I  3/68  5.87  6.03 

Que  3/69  4.80  4.83  5.35  '  4'4,/79  5.83  5.80 

•'Prime  rales 

(Supplied  bv  Royal  Bank  of  Canada  Greenshields  and  Co. 
and  Dominick  Corp  ol  Canada) 


_ **  j  OTTAWA  —  Among  the  side;. system  in  1961  to  handle  the  pro-j 

-  ■  .  issues  dealt  with  by  the  National  duction  from  these  fields.  Obvi-| 

Energy  Board  in  the  course  of  ously  the  only  circumstance  that 
larkels  granting  all  the  natural  gas  ex-  could  justify  opening  up  these! 

port  permit.s  which  were  asked  fields  would  be  an  increase  in 
lor  bv  the  various  petitioners  last !  exports,  as  domestic  growth 

- NEW  YORK -  •  ,  .  11  .  ,  , 

.soring,  the  position  ol  British  could  naturally  not  increase  fast 

Thi-La-.iYcar  -  l.,i  u  i  i 

week  week  agn  ;  Columbia  gas  reserves  was  con-  enough  to  take  up  such  a  large  ^ 

r,  ’h  %  jsidered  quite  critically  and  increment  to  the  system’s  cap- 

Caii  .Money  4-411  4'3-4‘4  4-4J2  -deeply.  aclty. 

The  actual  recommendations  The  Westcoast  application  toi 
3.49  3.38  3.43  in  the  Boards  extensive  report' the  Board  can  be  expected  to; 

Ihave  generally  escaped  notice.icau.se  an  opening  up  of  the] 
I”''  ^  ^  I  They  are  interesting  because!  Board’s  own  recommendations! 

I  they  appear  to  express  firm  and  some  of  the  intervenor 

_  LONDON  _  policy  which  may  have  a  mater-; arguments  which  were  set  out; 

iial  effect  on  the  present  plans  in  the  Board’s  report  but  were] 
5.66  5.68  3.45  of  Wesfcoast  Transmission  Com-  not  relevant  to  the  particular  I 

pany  Limited  lor  further  export  applications  which  were  being 
5,63  5.57  .3.57  of  gas.  especially  from  the  considered. 

's83  s’sn  s'ls  newly  di.scovered  fields  in  north-;  The  most  important  aside  was 

ern  B  C.  the  Board  s  comment  on  ade 

elds  and  i;o..  The  company  hopes  to  build  a  quacy  of  B.C.  gas  reserves  for 

'large  new  gathering  pipe  line-  (Continued  on  page  10»  , 


It  has  been  indicated  that  sev-l"sfill  very  keen”. 
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Peizimistt  Begin  to  Sing  Lew  en  the  Stock  Market 
Outlook 

Your  Life  Insurance  —  Why  Should  We  Talk  Oursalvas 
Into  a  Dapression? 

Your  Firt  A  Casualty  Insuranct  —  Why  Do  We  Need 
Adjusters? .  . 

The  Effects  of  Capital  Inflow  to  Canada  . 


Invastors'  Inquiries  Art  Answered  —  on  Shawinigan, 
Stedman's  and  Moore  Corp.  . 


jpliere  could  change  if  the  decline 
■jin  consumer  durables  made 
iboardrooms  less  confident. 

There  is  no  sign  of  any  fall  in 
'building  work,  but  credit  restric- 
I  lions  could  have  an  efect  in  the 
longer  term.  .A  1.5  per  cent  rise  in 
engineering  output  up  to  the  end 
jof  April  was  almost  entirely  due 
I  to  increased  activity  at  the  capi¬ 
tal  goods  end. 

But  it  is  difficult  to  take  a  firm 
I  view  on  machine  tools.  Order 
]  books  increa.scd  by  40  per  cent 
!in  the  first  four  months  of  this 
jyear,  but  there  were  definite 
I  signs  of  some  easing  off  in  the 
inflow  during  April,  If  this  trend 
;  continues  it  would  support  the 
I  argument  of  those  who  say  that 
'the  boom  was  passing  even  before 
the  Chancellor  imposed  the  latest 
restrictions 

(Continued  on  Page  10) 
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Canada  General  Fund 
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DIVIDENDS  DECLARED 

Anrf  Othtr  Otfieial  Neti'CM 


Stock  Purchase  Warrants 

iThis  article  is  the  second  of  three,  started  last  week, 
dealinp  with  the  subject  of  stock  purchase  warrants,' 

As  is  the  case  with  any  security  the  investment  value  of 
stock  purchase  warrants  is  contingent  on  the  quality  of  the 
company  they  represent.  Simply  put— a  warrant  can  only  be 
as  good  as  its  company.  Thus  the  first  .step  is  selecting 
warrants  for  investment  purposes  is  to  analyze  iLs  company 
with  the  same  considerations  as  would  be  given  a  common 
stock.  Once  a  company  has  gained  approval  then  its  warrant 
comes  in  for  scrutiny.  Factors  such  as  the  price  in  relation 
to  the  common  and  the  term  must  he  weighted.  If  all  factors 
prove  favorable  and  the  investor  is  right  in  his  judgment 
leverage  is  such  on  warrants  that  the  capital  appreciation 


risral  yfirt  endrrf  Mprrh  Hat  I 


J  Number  Market  GUNNAR  MINES  LIMITED 

nf  Value  DIVIDEND  NOTICE 

.  ;Sharcs  'H.S  Dollars'  ^  ^ 

19*0  'AGRICULTURAL  EOUIPMENT-«,36'7,  i 

Pa.rt  ;  ,,  ^  J  Gunnar  Mines  Limited  has  de- 

I  29,0,50  Mas,sey-Ferguson  Limited  .  $  260,4.36  clared  a  dividend  of  .50c  per 

■r>2  i BANKING— 20.22%  share  on  the  outstanding  shares 

22.507  Royal  Bank  of  Canada  and  Rts .  1. 660.618, 

sn  24,745  Toronto-Dominion  Bank  . .  1. .321, 820'  u  uL  ^  'ictober.  1960,  to 

•]?.,  22,89.3  Bank  of  Montreal  .  1.188,177 cecord  at  tho 

.90  18,4.32  Bank  of  Nova  Scotia  .  1 . 1.57  249  ?  business  on  the  2nd  day 

19,951  Canadian  Bank  of  Commerce  .  1,035,431  °^ 

75  11.690  Imperial  Bank  of  Canada  .  668,8451  DATED  at  Toronto,  this  7tb 

not  4.785  Banque  Canadienne  Nationale  .  245,912 

5.27.5  Toronto  General  Trusts  Corporation  .  211,6671  Ry  Order  of  the  Board 

05  2.7.55  Montreal  Trust  Company  .  118,917^  ,1. 

V)  , ,,,,  *  Thomas  P.  O'Connor,  Q  C., 

jot  BUILDING— 3.17%  .  Secretary. 

.'m  *  i  128.31.3  Dominion  Tar  ti  Chemical  Co  .  Ltd .  1,802.878  - - - ^ - — 


Oprr.  Profit  .  I.TSO.TSO  l.9«3,H0  „  „ 

Net  Earning  .  Ids.*-:*  .S36.»jr  Yaarli 

On  Common  .  0  «,V ,  ".SS'i ;  Arariia-AUantir  Susar  C . W 

Worh.  Capital  .  090. 9, ,5  319.740  \gnew  Surpaaa  C  . 70 

Xiirr.  Ratio  1.19-1  I.ia-I  Agnlco  Minor  . 

!  A  reduction  of  more  than  12  A'^oma  central  r  ,  ,,,  J 

_ ^r;*  Anulo-Cdn,  Telephone  Cl.  'A  1  20 

,per  cent  in  operating  profits, Anglo-Cdn.  Telephone  2.90  pid.  2.90 

'and  a  contraction  in  net  earn-j An*io-cdn.  Telephone  v,i  pfd.  2.2.1 

lines  after  all  eharees  as  pnin-  "''elephone  Ci.  A  1.20 

lings  atier  ail  enaeges  as  com- 5^  . 

pared  with  preceding  fiscal  per-lAnua  corporation  r  .  1  no 

iod  are  reported  by  Dominion  I*'''’  Equipment  cmp .  ton 

Dairies  Ltd.  for  the  12  months'^'"  . 

ended  March  31sf.  1960.  b.c.  Fore.st  . 

Balance  sheet  shows  a  drop  in  p  -a-  ' 

net  working  capital  during  thelBeieiin*  corttceiii  r 


.1,3  Oct.  3 

.17  Sepl,  1 

u:t  .lui«  19 

.2.<  Sept,  I 

..in  Sepl.  I 

.7.1  Au*.  1 

..ISU  Aug.  1 

..in  Sepl.  I 

.i1  .luly  20 

.2.1  .Sept.  1 

.23fl'.S.)  .Iul.v  1.1 

.21  Aug.  I 


leverage  is  such  on  warrants  that  the  capital  appreciation  jyear,  with  current  assets  .some-ineiding  cortireiu  pid . in 

rate  will  be  considerably  greater  for  the  warrants.  In  this  iwhal  higher  at  $.3,827..562  as  com-!BJi'i„rne''Ke*er  *40 

facto  lies  the  chief  merit  of  warrants.  pared  with  $.3,/7.5,925  as  at  Bmokt  Bond  pfd .  1.04 

Conversely,  should  the  investor  select  a  warrant  whose  c»nad«  Foil.,  c  . so 

.  ,  ;  .  ,  .  ,  ..  j  ihlhties  up  at  $3,246,687  from  $3,-  Canada  Vinegar.  . 1 ’0 

price  IS  too  high  in  relation  to  the  common  and  in  addition  L57  jgc;  Icligarv  Power  c  .  .40 

his  judgment  is  incorrect  as  to  the  value  of  the  slock  then  capital  expenditures  dur-!^|;™C,V‘'A."ti^sto;*'‘*  ■  .  m, 

the  downside  movement  of  the  warrant  could  be  considerably  ing  the  period  under  review  total-  ca.siar  A.besto.  (extra >  ..... 
greater  than  the  common.  If,  however,  warrants  are  .selected  led  $969,036,  with  important  ad-!^^J;  B*rewehe.^“c'”'‘"*..:;::  1:90 

rarefully  it  is  possible  to  minimize  the  downside  risk  while  jditions  to  the  Ottawa  plant  and'cdn.  Bronze  c  i.sn 

Mill  having  Ihn  ndvaningn  nl  .  pntnniially  law  np-aldn  gain  1 T”  STSn.”' nlji’l' nfThO  c’*'  ” 

Warrant,,  bear  an  dividrad,.  Tba,  tar  arcana,,,  priatarll,  -.J-;.-.™'.  ...... 

Interested  in  income  they  would  prove  unsuitable.  Sales  for  the  fiscal  .year  ended  '"fiusirie..  pfd  .  3.75 

Next  week  in  the  final  article  of  this  .series  the  wTiler  ,3lst  March.  1960  amounted  to  cd"  Pacui'T’mwy.* c  sa. 1  .in 
s’lll  review'  some  of  the  warrants  available  in  Canada.  $.3.5.,574,.343.  an  increase  of  ap- edn.  virk^.  .in 

«  «  proximately  four  per  cenf  over  s,  ' 

the  previous  year,  F.  f,.  Hart,  |  tons.  Mtn  ir  smeit.  extra 

Iflfurfll  DIefributorS  president,  .states  in  directors'  Bakeries  .sa.  .10 

IQlUrOI  V#OS  l^l>l  ri  vUl  r\i^nrx«.  n..;j  Consolidated  Paper  I.fiD 

During  the  past  two  weeks  we  have  been  highlighting  the  lalue  nf  fluid  milk  consolidated  Theatrea  ci,  ‘A’  ..in 

izuring  me  pri.  1  1  ^  i  j  kt  products  increased  by  six  periconsoUdated  Theatres  Cl.  'A'  ..in 

all  in  stock  prices  of  rertain  securities  in  the  Oil  and  Natural  cream  by  fifteen  per!'^®""'***  Exploration  ,sa. 

»as  Industries,  tn  the  Natural  Gas  distribution  field  siieh  cent.  Orange  juice  and  cottagei crown  cork"*  .seat  i.m.  ...'. 

■firrections  have  been  equally  sharp,  however,  in  some  cases  cheese  sales  reflected  healthy  cr®"'"  'Trust  .  i  nn 

he  drop  has  come  about  for  different  reasons  than  a  weak  increases.  I  *  P 

lock  market.  Below  is  a  chart  showing  price  action  over  ^.^'The^continual^decrea.se  .70 

be  last  few  days  of  .several  companies  m  the  business.  The  says,  "is  evideSc“d  in  nC^c""’:  ” 

irst  group.  Consumers  and  I  nion.  are  large  mature  companies  own  sales.  High  support ir>ominion  steel  . 40 

nd  have  been  in  operation  for  many  years.  The  see-ond  group  prices  set  by  the  government nTc' 

ame  into  existence  in  most  cases,  a  few  years  after  19.55  and  the  availability  of  substitute! nominion  Tar  r  .  sn 

nd  coincidental  with  the  completion  of  natural  gas  Irans-  spreads  are  major  factors  in  thej . 

mission  lines  east  and  west  lowered  per  capita  consumption  nupom  of  can.  pfd .  3  7,1 

ussion  lines  easi  a  a  .  .  ppp^„ct. 

Because  the  growth  of  sales  has  been  rapid  and  future  "Sales  of  concentrated  rnilk  . 

respects  are  excellent  the  older  companies  have  not  fallen  products  decreased  in  dollar  Fedrrii  Gr»jn  ci.  a'  .  1 10 

7  their  five  year  lows.  Many  in  the  new  company  field  have  value  by  twenty  per  cent."  ”  .  ' -I! 


By  Order  of  the  BnarH 

Thomas  P.  O'Connor,  Q.C., 
•  Secretary. 


facto  lies  the  chief  merit  of  warrants. 

Conversely,  should  the  investor  select  a  warrant  whose 
price  is  too  high  in  relation  to  the  common  and  in  addition 
his  judgment  is  incorrect  as  to  the  value  of  the  slock  then 
the  downside  movement  of  the  warrant  could  be  considerably 
greater  than  the  common.  If,  however,  warrants  are  selected 
carefully  it  is  possible  to  minimize  the  downside  risk  while 
still  having  the  advantage  nf  a  potentially  large  up-side  gain. 

Warrants  bear  no  dividends.  Thus  for  accounts  primarily 
interested  in  income  they  would  prove  unsuitable. 

Next  week  in  the  final  article  of  this  .series  the  writer 
will  review  some  of  the  warrants  available  in  Canada. 

<•  4* 

Nafural  Gas  Disfributors 

During  the  past  two  weeks  we  have  been  highlighting  the 
fall  in  stock  prices  nf  rertain  securities  in  the  Oil  and  Natural 
Gas  Industries.  In  the  Natural  Gas  distribution  field  such 
cfirrections  have  been  equally  sharp,  however,  in  some  cases 
the  drop  has  come  about  for  different  reasons  than  a  weak 
stock  market.  Below  is  a  chart  showing  price  action  over 
the  last  few  days  nf  several  companies  in  the  business.  The 
first  group.  Consumers  and  I'nion.  are  large  mature  companies 
and  have  been  in  operation  for  many  years.  The  see-ond  group 
came  into  existence,  in  most  cases,  a  few  years  after  I9.).5 
and  coincidental  with  the  completion  of  natural  gas  trans¬ 
mission  lines  east  and  west. 

Because  the  growth  of  sales  has  been  rapid  and  future 
prospects  are  excellent  the  older  companies  have  not  fallen 
to  their  five  year  lows.  Many  in  the  new  company  field  have 
even  though  prospects  for  them  is  equally  bright.  The  reason 
is.  of  course,  initial  over-enthusiasm  which  was  cooled  by 
political,  managerial,  financing  and  other  problems.  In  some 
cases  these  problems  have  been  solved  and  at  these  prices 
the  stocks  appear  In  offer  good  value.  In  other  case  "the  fun 
has  just  begun"  no  to  speak  and  it  may  he  some  time  before 
the  securities  can  be  bought  with  confidence. 

195S-1940 

Company  High  $  Low  $  Current 

Consumers  Gas  .  '*’'2 

Enion  Gas  .  '^'2  ® 

Northern  Ontario  Natural  Gas  .  lH’s  1®  '2 

Lakeland  Natural  Gas  .  1  “®  ■  2.25 

Quebec  Natural  Gas  .  26'?  7'4  7'4 

Greater  Winnipeg  Gas  .  14  ®''  '®'^* 

Inland  Natural  Gas  .  12'4  4'4 

❖  ❖  ❖ 

MacMillan  Bloedel,  Powell  River 

The  machine  which  is  hetng  installed  at  its  Port  AIbcrn! 
mill  is  expected  to  establish  MacMillan  Bloedel  &  Powell 
River  Ltd.  as  Canada's  third  largest  producer  nf  newsprint.  | 

The  company's  first  quarter  earnings  were  at  an  annual  , 
rale  of  $1.16  per  share.  At  first  glance,  there  seems  little  | 
cau.se  for  elation  in  this  modest  increa.se  over  the  $1.12  per  ! 
share  which  the  two  companies  had  shown,  on  a  combined  1 
basis,  before  their  merger,  in  19.59.  Nevertheless,  in  view  nf  ; 
the  fact  that  the  first  quarter  of  the  year  is  seasonally  a  1 
poor  one,  and  if  some  thought  is  given  tn  how  little  time  has  j 
elapsed  since  the  merger,  these  earnings  may  be  considered 
as  not  only  satisfactory,  but  as  a  forerunner  of  what  may  be 
expected  after  the  merger  has  had  a  chance  tn  take  effect. 

Last  year's  exchange  premium  averaged  4,1  per  rent. 

It  cost  the  old  MacMillan  &  Bloedel  and  Powell  River  com¬ 
panies  a  total  of  about  $5  million— approximately  24  cents  per 
share  before  lax  on  the  new  capitalization. 

Maintenance  of  the  current  rate.  nr.  as  is  hoped  for.  a  , 
further  drop  in  the  foreign  exchange  value  nf  the  Canadian 
dollar,  should  enhanee  earnings.  Much  seems  to  depend  on  the 
results  of  the  forthcoming  negotiations  for  wage  contracts 
with  the  pulp  and  paper  workers  of  B.C.  The  lower  premium 
rn  Canadian  currency  could  be  very  beneficial  to  the  com-  , 
pany  if  labour  does  not  make  unreasonable  demands  on  ex-  , 
pected  increases  in  future  profits.  ' 

<.  ❖  ❖ 

Copper 

TTie  long  expected  trouble  in  Africa  has  arrived  For  some  I 
months  despite  the  fact  that  production  continued  to  outstrip  ^ 
consumption,  copper  prices  remained  firm.  This  was  caused 
by  advance  purchases  in  Europe  in  anticipation  nf  curtailments  | 
of  output  in  Africa.  Initially,  the  cutbacks  have  amounted  to  j, 
slightly  less  than  10%  nf  world  production,  however,  there  are  1 
signs  that  this  trouble  may  spread  In  other  areas  possibly 
causing  considerable  dislocation  in  the  industry.  All  told  it  will  ^ 
help  to  make  some  of  the  Canadian  oversold  issues  look  pretty  j 
attractive.  j' 

❖  ❖  ❖  1 1 

From  the  U.S.A.  Ii 

Auto  sales  in  June  were  the  highest  for  any  month  since  It 
1955.  The  rate  of  gain  over  1959  is  falling,  however —Depart-  jl 
ment  store  sales  for  the  week  ended  .luly  2nd,  were  up  15%  p 
over  last  year.— Gross  National  Product  at  $503  Billion  in  the  , 
second  quarter  was  up  by  $3  Billion  over  the  first  quarter  —  j 
The  power  output  index  stood  at  267.2  last  week  against  2,58.2  || 
the  year  prei'ious. 

❖  4*  ❖  f 

Miscellaneous  ! 

F-ollowing  the  trouble  in  Cuba  sugar  futures  rn.se.  Castro  ^ 
has  ordered  an  increase  in  the  price  nf  sugar  hoping  to  offset  ^ 
the  loss  resulting  from  the  reduction  in  the  import  quota  In  the 
States.— The  brewing  industry  in  Canada  continues  increasing  $ 

sales  as  figures  show  sales  to  date  are  up  hy  4.1%  over  last 
year— Shortage  nf  workers  In  satisfy  demands  in  Germany  r 
has  led  to  sharp  price  increases  in  all  areas  over  the  past  j 
year  — While  the  American  steel  industry  continues  In  flounder,  , 
Canadian  output  was  up  to  80%  of  capacity  this  pa.st  week.  r 


'  .30,775  Dominion  Bridge  Company.  Ltd. 

ICHEMICALS— 1.44% 

I  24,145  DuPont  Company  nf  Canada.  Ltd. 


LOBLAW  COMPANIES 
limited 

Notice  is  hereby  given  thpt  • 


.38.224  Canadian  Industries  Limited  .  •i22..5.56  3^'?^  has  hi'en^dec'iarert 

I  prTDirAI  POIilPMPMT_A  inrr.  '"’T*'  Company  ti 


|Stanciard  Paving 
Business  Slower 


Gpco  Vlinf.<  ....... 

I  General  Bakeries 
iGeneral  Dynamirp  C 
!  General  Steel  Ware*  C 


!  _ _  j  Hinrte  ir  Datirhe  .  I  M 

Toronto.  —  Current  business  isiHoward  smith  c  .  120 

unsatisfactory,  ,1.  H.  Reid,  presi-!**®''*"®  "»•''  «'"!"«  .  3"® 

dent  of  Standard  Paving  &  Mal-i imperial  Rank  .  .  i  so 


I  Ingram  it  Bell  Pfd. 


,  Iconstruction  volume  and  price.  Ilnvestment  Foundation  C  2.40 

’  In  the  construction  Foundation  pfd.  .  3  00 

'division,  president  said  a  de- 

1  posit  has  been  acquired  nearj{;|;;";;;!^:  "jji:  ;; 

North  Bay,  Ont.,  since  the  close  Lewis  Bros.  . so 

.  of  last  fiscal  year  on  March  sijLobiaw  cos  c:i.  v  . 4n 

I  1960.  Considerable  sums.  he.{,'ob|^v  Groceterias  C  .  2  19 

'Slate.s.  are  being  tied  up  in  ac-  „  ^  .  , 

quiring  deposits  of  aggregate  and  Mailman  <orp.  pfd.  s.ivi 

graiel  but  said  they  were  neces-%**p**  Milling  r  (extra  i 
sary  to  ensure  future  supplies.  a  "eTt'ain  a-.  L^n 

I  I  omting  out  that  the  concrete, Montreal  Trust  .  1.40 

;pipe  division  is  suffering  from  the'Jl^'^  .  , 

same  condition  of  over-capacity ' Mussen*  tcan.)  i.td . 

;as  affects  t^he  entire  industry.,^„ip„„  . 90 

'Mr.  Reid  said  that  with  an  eye  tolNeon  Prods  . 

■the  future,  plans  are  being  madel^®*"^**  American  Fund  . 

irt  kii;iri  «  *  1  *  Northem  Quebec  Power  C  l.fio 

ilO  build  a  concrete  pipe  plant  onk„rihern  Quebec  Power  c  ..  im 

1.35  acres  recently  acquired  in|Northern  Telephone  . 

j  London,  Ont.  Standard  Pavingjoniaho  .sieei  c  .  i  nci 

owns  enough  ground  in  London,  p  a  ^  ^vestment  ' . 

he  indicated,  to  enter  any  other  Paton  Mfg,  c  . 

concrete  field  if  such  a  move  ^  '  *« 

oU/v.. t.ri  -  Peoples  Credit  .lewelJer*  C  .  .hO 

should  be  advantageous.  Bros,  c  ...  2.00 

- - - - -  Provincial  Bank  . 

Provincial  Transport  C  ....  l.OD 
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ELECTRICAL  EQUIPMENT— 0.30% 

i.sftt  j  5, .568  Canadian  VVestinghouse  Co..  Ltd . 

1  mi  «INANCE-2.86% 

jjJ  48,800  Industrial  Acceptance  Corp.  Ltd . 

1.0.11  I  5,100  Traders  Finance  Corporation  Ltd.,  "A" 

40  I 

2  9114  FOREST  PRODUCTS— 13.34% 

1  sX  128,175  MacMillan.  Bloedel  A  Powell  Riier  . 

4.1  40.075  Consolidated  Paper  Corp,,  Ltd . 

'XJ,  28,900  Abitibi  Power  &  Paper  Co,.  Ltd . 

.oflt  .53.900  St.  Lawrence  Corporation  Limited 

1"  2.3.6,50  Anglo-Canadian  Pulp  and  Paper  .Mills 

'  jJ'  9.750  Eddy  Paper  Company  Limited  . 

..10  12.000  Great  Lakes  Paper  Co..  Ltd . 

•^3  6, .3.32  Maclarcn  Power  &  Paper  Company  .. 

j  nof  44,800  Anglo-Newfoundland  Development  ' _ 

1.00  22.600  British  Columbia  P'orest  Products  ... 

6,075  Price  Brothers  &  Company,  Limited  .. 

,.1314  8. .300  Fraser  Companies.  Ltd . 

■3?  -3.775  Crown  Zellerbach  Canada  Limited  . 


INSURANCE-2.45r 


:  follows: 

222.720  Pr^'fprrpri  ShatPN  An  r^nt,s 

1  Cumulativr  Rpriprr»iAhl^  per  shar# 

194-,  899  A  -  Shares  10  cenLi 

1.94.1,822  per  *har# 

184,6,33.  Class  '  R'  Shares  .  .  .  10  crptf 

per  share 

. . .  T''®  dividend  will  he  payable 

2.1.7<.882  September  1,  I960  to  sharcholdera 
1. 734.892  P/.Te^ord  at  dose  of  husiness  on 
1910  9-9-^  V®  ®f  August,  IftiO  The 

1.210,8(2  transfer  hooks  will  not  be  closed 
996,126  Pavment  will  he  made  in  Canadian 
9.34.025 

619..5,5fj  Order  of  the  Board. 

.537.7211  R  G  ATEETH 

519  .384  Secretary. 

.340  25.3  S  I960 

LOBLAW  GROCETERIAS 
CO-  1-IMITED 

118,42,3  Notice  is  hereby  given  that  a 
dividend  for  quarter  ending  Aygusf 
31.  I960  has  been  declared  on  the 


LOBLAW  GROCETERIAS 


4.125  Great-West  Life  Assurance  Company  .  L.322. 088 , follows:  Company  as 


5,000  Industrial  Life  Insurance  Company 


.31,950  Consolidated  Mining  &  Smelting.  Ltd .  .594.512 

10.164  International  Nickel  Co.  of  Canada  .  .5.56,479 

13.300  Noranda  Mines.  Limited  .  518!532 

15.000  Aluminium  Limited  .  491,250 

.52.200  Quemont  Mining  Corp.,  Ltd .  475.747 

41.. 500  Steep  Rock  Iron  Mines  Limited  .  .369,823 

47.200  Gunnar  Mines  Limited  .  .3.53.701 

1.3,775  Asbestos  Corporation  Limited  .  34,3.,50.3 

1 4. . 300  Anglo-Huronian.  Limited  .  llo!o.56 

48.900  American  Nepheline  Limited  .  2.5J.50 

OIL  AND  GAS— 14.87% 

54,34.5  Imperial  Oil  I.imited  .  1.774.812 

76,125  Canadian  Oil  Companies.  Limited  .  1,618,860 

I  .39,100  British  American  Oil  Co..  Ltd .  1.I1r!.5,57 

60,400  Calgary  &  Edmonton  Corp.,  Ltd .  902!l77 

114,400  Canadian  Husky  Oil  Ltd .  68.3.504 

45.300  Supertc.sl  Petroleum  Corp.,  Ltd .  665!i64 

84,700  Dome  Petroleum  Limited  .  6.34^714 

8„555  Texaco  Canada  Ltd .  49E252 

40,000  Pacific  Petroleums  Ltd .  374^68.3 

4,3.628  Home  Oil  Company  Limited.  “A"  .  371,114 

82.900  Security  Freehold  Petroleums  Ltd .  .314,810 

.32,400  Great  Plains  Development  Co .  310  056 

29.072  Hudson's  Bay  Oil  and  Gas  Co..  Ltd .  .3nK760 

25.900  Canadian  Superior  Oil  of  California  .  2.5,3  099 

92,000  Triad  Oil  Co..  Ltd .  .  242  228 

42.. 300  Bailey  Seihurn  Oil  &  Gas  Ltd..  “A"  .  242!o20 

.30.772  Home  Oil  Company  Limited.  "B"  .  2.39  943 

51,100  French  Pet.  Co.  of  Canada.  6%  Pfd.  ..!..!!!!  2.38!n,35 

100.200  Western  Decalta  Petroleum  Limited  .  106, .542 

$120.000*Canadian  Delhi  Oil.  Conv.  ,5'2S.  197.3  .  105  721 

4.800  Bailey  Seihurn  Oil  &  Gas,  5'''4%  Pfd .  88  709 

24.000  Canadian  Devonian  Petroleums  Ltd .  6l!975 

600  Royalile  Oil  Company,  Limited  .  4  192 

PIPE  LINES— 6.13% 


•506,329  First  Prefc-ence 

Sliares.  Cumulative  .17',  rent* 

Redeemable.  Series  A  "  prr  share 
9.5.3.221  Second  Preference  .14  cents 

594.512  per  share 

.5.36  470  ^®mmon  Shares  14  cents 

419  499  —  P®r  shg 

nin.sdz  Tr,c  dividend  will  he  payable 
491,250  September  I.  I960,  to  sharehiildere 
475  747  r®®o''d  at  cIo.se  of  business  on  the 

96q'999  i'®  ?'*'■,  August,  I960  The  trans. 
•lha.HZJ  fer  books  will  not  he  closed  Pav- 
.3.53.701  will  be  marie  in  Canadian 

34,3.,50.3 

110  0.56  Order  of  the  Board. 


NORTHWESTERN 
UTILITIES,  LIMITED 


DIVIDEND 

NOTICE 


NOTICE  IS  HERER5  GI\'EN 
that  the  Board  of  Directors 
3f  this  Company  has  declared 
the  fifty-sixth  Quarterly  Divi¬ 
dend  of  $1.00  per  share,  pay- 
^  able  on  August  Isl.  l%n.  upiin 
the  outstanding  4%  Cumula- 
I  ti\e  Preference  Shares  nf  the 
Company,  .such  dividend  to  be 
paid  to  the  Shareholders  nf 
record  at  the  close  nf  business 
'  on  ^'riday,  July  15,  I960. 

DATED  at  Edmonton.  Al¬ 
berta,  this  7th  day  of  July, 
I960. 

C.  L.  METCALFE, 
Secretary. 


(should  be  advantageous. 


S.C.  Power  First 
Quarter  Net  Up 


Qufbi'r  Pow^r 
Rolland  Paper  CI.  'A‘ 
Rolland  Paper  CI.  'B* 


I  r  :  Salad-Shirriff  . 

1  .  'Scarte  Co.  Cl.  'A* 

Southern  Canada  Power  Co. '“f,:  U 

Ltd.  reports  gross  earnings  for  sheep  creek  .sa  . 

the  first  three  months  of  1960  ”  . 

amounting  to  $.3,622,084,  an  in-  n!  siater  pM, 

crease  of  6.5%  over  figure  for  sobey’s  stores  ci.  'a'  — 

corresponding  period  of  19.59.  irTXwre^c"’ (“c'’''*' . .; 


Operating  expenses  at  $2,500,0.35  st.'  Lawrence  Corp.  pfd .  ."(.OO  l,2.S  , Iul.v  June  24  ITS 

were  8.5%  higher  and  the  oper- .  ^u^.  2  July  u  i.fifl.v, 

^  grva*  Stanley  Brock  CI.  B  .  40  .10  Auji.  1  July  H  .30 

ating  income,  at  $1,106,9/2,  in-  steel  co.  of  can .  2.40  .no  Aue.  i  Jui.v  4  2.iot’ 

creased  2.5'"r.  After  allowing  for  Supertest  Pele  C  sa . f«  .02'^  July  1.4  June  14  .o.*) 

preferred  dividends,  earnings  supertest  Pete  ord  sa . .10  .2.1  .tuiy  1.1  ,iune  u  ..10 

were  equal  to  $1.00  per  share  on  '''e*»'®  'f;*" '  i.'b-  f  .  '  f®  40  au?  .ii  .luiy  m  1  m 

common  against  .97c  la.st  year.  Toromo-Dominion  Bank  .  i.on  an?  A,.g.  j  .lun?  in  i.aa'i 

During  the  first  quarter,  com-  f!®;®"  Arceptanc  c  . in  ,n7'<,  .luiy  11  .luiy  i  .ir,* 

ipany  connected  220  new  custom-  umted  corpx.  n.  a-  .  i..in  is  aub  i,i  .luiy  in  in 

!crs  bringing  total  number  of  cus-  uniiad  corps,  ci.  b’  . sn  .n  auc.  m  juiy  in  7.1* 

M^Ch  i United  Keno  Hill  .  .10  July  M  .lime  10  ..lot 

‘  c>  *  I  l  A*  .  Venture*  iJd.  Sa . Sfl  .25  Aur.  31  Au*.  1.4  !V> 

Several  municipalities,  report 

stAtrx:  hai'P  marin  imnrni-nmnntc  Hiram  Walker  G.  tW.  1  40  .1.1  July  11  June  ?n  t  4nt 

states,  nave  made  improvements  o  t,  w.  extra  ..i,i  .i„i.v  m  tune  20  t  ant 

itO  their  street  lighting  systems,  western  iJrocer*  CJ.  'K‘  ..  .  2.00  ..lO  July  l.S  June  LS  1  .tO 

i The  most  important  changes  took  ci.  'B'  ....  .171,  .luiy  is  lune  21  ..121, 

place  in  St.  .lacques  le  M incur.  I"'”'  c®"’®*"‘"«  ^orp . an  .1.1  .luiy  1,1  .tune  m  .4i 

jRarnston  West,  East  Angus,  St.  ^  . *"*•  ‘ 

I  Isidore  d'Aukland  and  in  Bromp-'  Note— Unlexa  olherwlie  indicated,  dividends  are  (vn  a  quarterly  basis 
Itonville.  During  that  quarter  .3,5.-|  s '  i'  *-  ^unds.  t-ineiud». 

1700  watts  were  added  to  street  i - ^ - 

llighting  connected  load.  i^i  r  •  Irx  I  I  n  !• 

I  J - -  Ghana  Expansion  IStandard  Radio 

'1^  Aluminium  Ud.  jEarnings  ^ 

Annual  report  of  Willson  Sta-  Announcement  is  made  by  Alum*  Standard  Radio  Ltd.  renorts  for 


June  .10  .4.4 

JuLv  X  1.00 

quarterl.v  basis 


'Standard  Radio 
.Earnings  Gain 


77.800  Interprovincial  Pipe  FJne  Company  .  4.4;JI.H4.5 

j  18.175  Pembina  Pipe  Line,  Ltd . ; .  1.35.737,  (’.  L.  METCALFE, 

j  RAILROAD — 2.02%  Secretary. 

I  58,700  Canadian  Pacific  Railway  Company  .  1 ,500  936 

j  RUBBER— 0.69% 

!  3,.555  Goodyear  Tire  &  Rubber  of  Canada  .  514  800  A/iUSSOnS  Nct 

STEELS-7.27%  M  *  *  *  J  A 

27.745  Steel  Company  of  Canada.  Ltd .  2. 121  262  ^^intainOO  Ort 

.55,400  Algoma  Steel  Corporation.  Limited  .  1  963  .543  UtMLe... 

.  2(3.805  Dominion  Foundries  and  Steel,  Ltd .  1..327'217  rlign6r  ^aicS 

STORES— 12.10%  _ 

80. . 5.58  Simpsons.  Limited  . .  2  467  725  increased  .sales,  at  a  new 

72.700  Loblaw  Companies  Limited.  "R"  _ ! .  1  9.50  936  level,  net  earnings  nf  Mus 

36.475  Dominion  Stores  Limited  .  1  832  983  '''®®'''  ^'nnada  Ltd.  for  the  fiscal 

36,975  Zeller's  Limited  . 1.441,5,56  y®®®  March  .31st.  1%I1 

18.925  Henry  Morgan  &  Co..  Limited  .  .5.36!6n7 ' practically  unchanged  from 

48,000  Shop  &  Save  (I957i  Ltd . ’  figure  for  preceding  fiscal  year 

12.000  Woodward  Stores  (19471  Ltd..  “A”  .  206!.582  annual  report  of  company  shows. 

4,794  Loblaw  Companies  Limited,  ".A”  .  1127  43.5  Consolidated  net  earnings  for 

$100,000*Simpsons.  Limited.  Conv.,  S'gs,  1979  .  105  82.3  P®®*®*^  under  review  amounted 

I  450  Steinberg's  Limited  .  "  ^’373  to  $342,145.  equal  to  $2.12  a  share 

UTILITIES-12.68%  jon  outstanding  stock,  which 

116.419  Shawinigan  Water  and  Power  Co  3  256  794  "®' 

'  70.067  British  Columbia  Power  Corporation  .  2‘288  263  '"i 

46.925  Nova  Scotia  Light  and  Power.  Ltd . .^  647  446  .  .shows  net  wnrk- 

24.200  Great  Lakes  Power  Corp..  Ltd . .58,3  1.52  '®®  capital  little  changed  from 

10,8,57  Bell  Telephone  Company  of  Canada  . W2  oi'O  ®®'^  previous  year  at 

23.450  Calgary  Power  Ltd .  4.54  158  *2.701,766  as  comparetl  with 

12,000  Lower  St.  Lawrence  Power  Co . |  .370  63.3  the  year,  long 

4.4.55  Quebec  Power  Company  . |  1.59  026'*®®®^  ^®'’*  rPduced  tn  $942.- 

3.960  I'nited  Fuel  Investments.  Ltd.,  "R"  . ]4(^'37q  0,30  from  $1,022,140. 

7. . 5!)0  Northland  I'tilities  Limited  . i  122!977!  directors'  report  .states  that 

7.980  Quebec  Natural  Gas  Corp . ’  gjj'gjjj  earnings  during  the  year  under 

OTHER  INDUSTRIES _ 3  62%  review  bore  the  costs  of  five 

52..3.55  Hudson's  Ray  Company  .  ,  ,c„  ®^®'®  '^’®  coinpany  s  M(intreal 

31  „590  Canadian  Breweries  Ltd,  .  '‘I™  fd  head  oilice  to  lh(> 

15.000  Charles  E.  Fros.sl  A-  Co.  .  ®®"’ J®®®  "’®  '®  1'®®!"®%  as  weil 

8.000  A.  V.  Roe  Canada  Limited  . ! .  41  ®’‘P®®^®^ 


206!.582  ®H®HaI  report  of  company  shows. 
127!43.5  Con.solidated  net  earnings  for 
105.82.3!  P®®‘®d  ®®do''  review  amounted 
8. .37.3  $342,145.  equal  to  $2.12  a  share 

jOn  outstanding  stock,  which 
^  ^  compared  with  net  of  $.348,851, 
9  ono'oeu  ®P®®*  I®  *2.16  a  share  for  fiscal 
yc®r  ended  .March  31st.  19.59. 

o2n  974 

647'44R  Ralan®^  sheet  .shows  net  w  nrk- 


647  446  Ralan®^  sheet  .shows  net  w  nrk- 
58,3  1.52  '®®  capital  little  changed  from 
49''  0(10  **’®*  ®*  ®®d  ®*^  previous  year  at 
4.54  158  *2-"f'I.'fifi  as  compared  with 
37o'633  1*2. (>90.142.  during  the  year,  long 
159  026'*®®®^  debt  was  reduced  tn  $942.- 
14^  370  0,30  from  $1,022,140. 

122!977!  directors'  report  states  that 
earnings  during  the  year  under 
review  bore  the  costs  of  flw> 


Face  .Amount 


Standard  Radio  Ltd,  reports  for 


(-aiiduictii  Dieweries  i.ia .  1  its  sot  1  ,  -  ,  u  „ 

Charles  E.  Fros.st  A-  Co .  .  220  new  loca  ion  in  Lachme.  as  weil 

A.  V.  Roe  Canada  Limited  . .  "'®  ®’‘P®®^®^,  ®f 

.  company  s  New  Toronto  and 

TOTAL  INVESTME.NTS  .  $74  470  qn  branches. 

tmoiint  .  »(4.4(0,»id  Pointing  out  that  total  sales  hy 

- -  — ^ — — _ ,the  company  during  fiscal  1960 

I  u  .u  .  were  at  a  record  high  level,  re- 

Mt.  Rova  Rice  _^hen  the  .specific  rate  of  duty  of  port  says:  "From  the  point  of 

*  '9  cents  per  too  pounds  was  im-lyiew  of  sales  volume.  Miissen.s 

>1  QA  ^n^rP  posed  more  than  a  quarter  of  jn  1959  was  the  world's  leading 
‘  ^3  century  ag(i,  ’  distributor  of  the  products  we 

-  Representations  toward  remedy  handle  of  three  of  our  major 


Switson  First 


jWesteel  Products 
Buys  Western  Co. 


!i960.  shows  nct  earnings  of  $282,-1  ®®®^P®®^  '®  -  Ghana  mso  gross  income  of  $206,486.  up  Came  <1  OJ  CUarp  'P®'®®)  "lan  «  quarter  of  jq  i9.59  was  the  world's  leading 

.363.  which  compares  with  net  ofl'^lnminiiim  Products  Ltd  —  is  from  preceding  year's  figure  of  'r  •  J  aic  .3  century  ago,"  distributor  of  the  products  we 

$144,011  for  the  previous  year,  jto  expand  its  operations  at  Tema, $179,747  and  net  earnings  after  - 7-  Representations  toward  remedy  handle  of  three  of  our  major 

Working  capital  amounted  tolby  the  installation  of  an  alumin-|all  charges  up  at  .$202,420.  equal  ^  contraction  in  net  earnings  are  constantly  being  made,  re-  principals. 

$.3,277,247  at  the  year  -  end.  iip|um  rolling  mill  next  to  its  exist-lto  94  rents  a  .share  on  stock,  after  all  charges  as  compared  port  points  out  Company  recently  "Our  tolal  sales  mix  included 
slightly  from  $.3,193.1.35  a  year;j|^„  factory  The  new  project  willif®®®®  *I'1.124,  equal  to  79  cents  preceding  year  is  shown  in  submitted  a  brief  to  the  govern-  an  increased  proportion  nf  sales 
earlier.  approximately  $2^4  million,  a  share,  annua!  report  of  Mount  Royal  ment  for  consideration  when  dis-  of  large  machines  which  provide 

S.  .1.  Vogan,  president,  stales  xhe  new  rolling  mill  it  is  point-!  I"  directors'  report  .lohn  A.  R'®e  Mills  Ltd.  for  fiscal  year  cussions  take  place  under  the  low  percentage  gross  margins, 
in  report  that  sales  have  been  ^.jH  thc|McDougald.  chairman,  points  out  ended  April  .30lh,  1960.  Net  for  General  Agreement  on  Tariffs  A  and  the  increa.sed  competitive 

satisfactory  hut  competition  entire  market  requirements  ofllhat  earnings  of  Radio  Station  the  .year  under  review  amounted  Trade.  pressures  on  price  of  niir  com- 

imams  of  serious  concern.  While  aluminum  sheet  pro-icFRB,  operating  subsidiary,  were  to  $116,242.  equivalent  to  $1.94  a  -  mercial  range  products  had  the 

lit  is  difficult  to  forecast  t®®  the  Production  should  begin 'maintained  at  a  level  sufficient  to  share  on  outstanding  capital  New  Acauisition  Bv  effect  of  keeping  the  rate  of 

|Prcsent  year,  he  adds,  Wilson  ggj.[y  jgg2  jmeet  company's  dividend  re-, stock,  as  compared  with  figure  y  k  |ntere<t<  2rowth  of  nur  total  operating 

I  Stationers  has  never  been  in  a  Q^ana  Aluminium  Products  !quiremcnts  ancf  make  a  substan-'for  1958-59  fiscal  year  of  $136,528,  ^  »u  c  revenue  below  that  of  our  sales 


Aiiartor  Not  Hff  I  tr  !  Vr?  .  .'b  Ltd  i*  ®t  present  jointly  ownedjtial  addition  to  cash  reserves,  equal  to  $2.27  a  share.  ’  '  London.  -  Northern  Breweries  volume. 

Uuarrer  IMei  UTT  I  Westecl  products  Ltd,,  U  is  an-  vantage  of  what  business  now  is  ,he  government  of  Ghana'Gross  revenue,  he  said  notwith-l  In  directors’  report  Eric  Reford.'?!  ^'■®2!  ®®®tr®lled  byj  The  technique  of  merchan- 

-  nounced,  has  bought  Columbia  I  ®®®'t®h'®- _ (40%'  and  Aluminium  Limited  standing  increased  competition.'prcsident.  states  that,  although  I  ^' /'  '?®jid‘S'®S  ®®l®‘P'r'®®t  hy  rental  with 

Switson  Industries  Ltd.  reports  Metal  Rolling  Mills  Ltd.,  with;  _  ,  ,  The  additional  capital  forLas  at  a  new  high.  The  expense  the  reduction  in  net  profit  is 


4  cents  a  share,  for  the  three  i  * 

months  ended  March  31  last.  This  ®®d  Toronto.  ^  ^ 

compsrc^  with  first-qusrtpr  parn*-  Ihp  acquisition  providps  ^^new-surpas.*  3  mi.  Royai  Rice 

ings  of  $4.5,4'22  in  19.59.  teel  with  increased  roll-forming, 

Slow  appliance  sales  are  con-  fs^jijiips  and  a  recently  perfected  Growth  f.  .i  New  coidvue 

tinuing  into  the  second  quarter  method  of  applying  permanently  I  ^;’,r"siee?«’’  s  my 

but  an  improvement  is  expected  honded  baked  colours  to  melaliBanii  on  s  rix  .Mhabasrx 

.shortly,  L.  Hudson,  president.  ,|,p  fi-t  hefore  formine  Xhoi®-®  ’rcl'r'"''’'  1 -Shawmisan 

,  l'®  *®®  ''®‘'  UCIOIC  'Orming.  lliejj,g,^p^^,l  „  l.  »  ShawInlgan  Chem 

states.  .  .  •  organization  and  personnel  ofiCampbeii  chih  a  shop  &  save 

Fpw’pr  housing  starts*  it  is  Columbia  arc  being  rctainpd.  can.  Gcn’i  Fund  j  sigma  Mine* 

pointy  out,  resulted  in  slower!  w’cstecl  Products  Limited  is  chekmiiie'M'"' a  stand."'prvTnr 
gas  heating  sales  despite  intro*  |g  sheet  metal  fabricating  organ-  con-Key  m.  <i  stand.  Radio 

duction  of  a  new  furnace  line,  he ji,3tion  with  nine  plants  and  moS-I  "a'WeV. 

states.  twelve  sales  offices  across  crown  Cork  3  Swllson  Indu*. 

The  new  venture  into  truck  Pg-gj,  Oavld  &  Fr»re  .1  Texaco  of  Can. 

building,  president  states,  will  — - -  K;  store"  5  M^main 

require  some  additional  expense. '  m,\sset  -  ferguson  Futurity  on*  a  union  Gax 

utViioVi  uuilt  have  a  temnorarv  ef--  Massey-Ferguson  Lid.  advises  that  il  Globe  Flnvelopes  1  Unit.  Fuel 

wnicn  will  riave  d  iciiipuiaiy  c  J  rommon  shares  under  G’tee  Co.  o(  N.A  4  Walker-GiW 

feet  on  profits,  but  tne  operauon  rerm*  of  the  option*  sranifd  to ;  Intcrprov’l  P.1,-  3  M'eslalos  Pfi 

is  expected  to  show  significant  Cfrtam  ke.v  <»xeculivf*  of  thf  company,  i Kirkland  L  Min’ls  *1  Prod 

6u;..^  frti.rfh'Thi*  brings  tb^  number  of  share*  Kontiki  Lead  b  Will.^on  Stai  r* 

profits  in  tne  inira  ana  ouiMandins  ai  June  30th.  Latin  \mehran  P  WiUsey.CoshJan 

quarters  of  this  year.  ll%0  to  I2.090.87l.  i  Moore  Corp.  7  Wr.-Hargreave* 


owiiouii  -  ivicicii  ixiniiiiAi  ijiu..  wan,  The  additional  capital  for!^f3s  at  a  new’  high.  The  expense  the  reduction  in  net  profit  is  dis*  .  uu  '  u*  u  *  nni  -j  1  *•  j  j  * 

company  Index  - 

mnnwoolfK  npv’pinnmpnl  Fmanpp' _  _i _ u_j  •  .  »  c  _ _ .*..1  u..  _  .i _ lana  ana  v>dit> 


;and  this  had  the  effect  of  in- 


9  Stand.  Radio 
9;Stedman'* 

9  Sylvanitf  G. 

3  Switson  Indus. 

S  Texaco  of  Can. 
2  Titan  Pele 
.*)  Tr.  Mountain 
9  I'nion  Ga* 


,  ernment  of  Ghana  will  retain  its  cash,  us  tn  redeem  $.50,000  of  bonds 

4  mill  ic  in  (..II  Investment  in  subsidiaries  is  un-  which  mature  July  1.  1961.  with- 

'S  operation,  shares  in  the  company  ®.''®®,=?®d  ®',  GurrenLoul  any  impairment  to  our  work- 

;  will  be  available  for  investment  '®^'  '''®®  °'®  *331(1-  •''<  end  mg  capital. 

^  hv  the  Ghanaian  nublic  previous  year,  current  assets  Stating  that  sales  continue  to 

7  Ghana  Aluminium  Products  be-:!®'®'!??  ^5.194  and  current  be  well  maintained,  Mr.  Reford 

^  production  of  corrugstod'  ^  $33,664.  i  points  out  the  C^RnsdiRn  mills ' 

4  aluminum  roofing  sheet  at  Tema!  R®®*'®  surveys  indicate  that  are  not  permitted  to  buy  Amer- 
’  in  August  19,59.  the  construction  I CFRB  has  the  largest  audience  ^ican  grow  n  rice  on  the  same  ha 
1  of  a  second  factory  to  produce  a  of  ®®y  English  language  station  sis  at  which  it  is  available  to 
■’’I'vide  range  of  aluminum  products  'o  Canada,  Mr.  McDougald  says. 'other  countries. 

Jjis  already  well  advanced.  The  There  are  more  radio  receivers  This,  together  with  subsidiza- 
jjiiew  rolling  mill  will  he  the  third  in  Ontario  than  the  combined  tion  in  certain  other  countries,  he 
J  stage  in  the  company's  expansion  (olal  circulation  of  all  daily  and  .says,  "creates  difi'rultic'  which 
'» program.  ’  , weekly  newspapers.  1  could  not  have  been  foreseen' 


CANADA'S  Original  Mutual  Fund 

HAS  DKLA.ED  ITS 

110®*^  CONSECUTIVE  QUARnUlY  DIVIDEND 

“  TtN  eiNTS  M»  SHAm 

PAYAILI  AUO.  1.  I«A0  TO  SHAitHOLDCRS  Of  IKO«0  JUIY  I J 


CASH  WVIOINOS  IXCFfO  $39,000?000  SINCI  OtGAMIZATION 

Canadian  lnrp.«ilnipnt  Fund,  Lid. 


i 


t 


Tfie  financial  Tfme 


Offer  Of  Hirom  Walker  Net  I  INVESTMENT  COMPANIES  - - - = 

rUk.  3rd  Quorter  Lower  r,-..  . . ‘S' THF  TRFNI1 

\jlOuC  CittV€lOpCS  Hiram  VValker-Gooderham  &  issn  (cents)  Bm  Asked  i  JLJLJLJ  X  XXJLJx  iXJ 

iWorts  Ltd  rpnnrtk  npt  parnina-;,'^"''''"'’''  f'*"'* 

_  lyiiib  L,ia..  reporis  net  earningS'^^priP3„  Growth  is  7.81  s.di.  .  _  _ , 

o  . ft  «  •  u  j  ™  company,  and  consolidated, cana  Fund  12.1  ss.?.')  .15.4.1  X  4  1 

Public  offering  is  being  madelj-uhsidjaries  for  the  three  months!«"  '."'■■‘s'  fund  38  a.48  s.mI  W  I  f  if  14  Y|  \ 

bv  Dominion  Securities  Cnrp.icnded  Mav  .11  last  —  the  third 'G'niweaUh  inter  7  84  8  8’ 

Ltd.  of  19.i.onn  non-par-valuel^i'^^^V'’^  of  „„3'’ 

. .  $4,690,337.  equal  to  o5  cents  a!r.„„  r. .  a  .a  ,  ,  . o,«i  Tj  ^  m 

pommon  Class  ‘.4  shares  of  share  on  outstanding  stock,  Dom.  compound  21^  s!?!  Bissll  m..—  ■  - 1  = /j'V 

Globe  Knvelopes  Limited  at  $11  This  compares  with  net  of  $,S.-  I’om.  inon-Resid '  3i'j  s.as  s.821 

prr  share.  193.104  for  c„rre.spnnding  period  That  Summer  rise  look.,  more  it  hits  7, 

tommnen  oarninss  of  rTiohe  njpf*  Grouped  income  ?.3.7  3.39  3  70  difficult  to  achieve  this  year  were  np 

Knvelopes  and  its  as.soeiate  Kalyximonths  of  the  fiseal  y  e  a  r  Growih''oM ‘fc^o’a*  5  87  b27  ^s  the  weeks  wear  on.  .As  the  |  before  w 

runs  Limited  amounted  tn  $i(i8..j3mountpd  to  $17..i67  713.or  $2.04  a  [•"  Mutual  .13  in. so  11. 87  Wiesenberger  Letter,  a  know-  hut.  let  s 

797  in  the  fiscal  year  ended  ^hare  Xet  in  the  similar  period  p-^  ^  ^  ipfjgeable  anaivtical  report.  !  of  us  ar 

S' "vST'  . fe  w  3%^“  .“”  7r  'iiS  'tS  P....  «.  n™.  i.  •■r,.nnip.  fppnd3,l« 

in  tne  Preceding  >ear.  _  Mutua  Bond.  8 18  84,5  on  the  investors’  clock.  We  around  t 

Sales  by  dollar  volume  in  the  _  IfTT  ~  '"v  fund  2b  18  4  48  t.8i  ....  j  .  f...  rnrHc 

norin/i  frnm  Annii  1  iQcn  I.— «  G  P  D  PAAWMMMivAe  ■''orih  Amer  Fund  28  8.84  7.84  would  not  further  delav  any  05  t.nrar 

period  from  April  1.  1960  tn  .lime  VK.r.K.  Keorgonizes  .Savings*  invest  ;8',  t.85  5  28  .  ,  .  „,U  I  AnH  th 

30.  1960  were  higher  than  in  the  — American  12  8.88  7.0.5  steps  .  .  .  nt  ..trengthenin^  Aoa 

corresponding  period  of  19.i9.  LeCVeiOpiTlenT  vCpT.  ^  one's  defensive  position  for  |  Vou  car 

Capitalization  of  the  company  Conforming  with  the  stream-  *Teic  Eiecitnnic..  i8’.  s  20  8  S4  whatever  rough  slock  market  about  foi 

comprises:  $400,000  of  60?  de-  Hning  of  C.P.R.'s  freight  traffici.^,,„^„3,„„  me  is". 48)"  14  08  1.535  weather  mav  lie  ahead."  i  Morst  sh 

hentures  authorized  and  out- department,  announced  recently.  .  Thai's  pessimism  with  a  cap-  !  hedge  «■( 

standing:  lo.i.ooo  "A  common  fhe  radway  s  department  of  in-  lund.  ,  n  .  u  u  ,.,b»ii,nr  , 

shares  outstanding  out  of  l.ono.-  dustrial  development  has  been:  ...'’^rsmn  mV"Tr,  spi.t  m  .880  ''"J  P-  'V ha  could  have  promp-  whe  h 

000  anthorizpd:  and  .30.000  no-  re-aligned  on  a  coast -to-coast ,  *•  capital  Gams  oistnhutmn  f^d  it.  \nl  the  doldrums  in  me  s  non 

par-value  common  Class  "R"  basis.  F.  W.  Collins,  manager.  - .steel  and  related  industries;  j  Somrbr 

shares  outstanding  niil  of  l.iO.nnn  Artively  Traded  Warrants  ■  not  the  slight  difficulties  ex-  people  in 

authorized  /f"*’  territorial  admini.stra-  irio.int  qi.M.uon.  .mir  12.  isso)  ncncnced  hv  the  rails  in  achi-  was  a  lii 

tion  of  the  department  fnHows  (supplied  p;  Bum.  Bm.  *  m  inr.)  .  . 

AVERAGE  Canadian  Pacific's  new  policy  r  .  x  u  .  n  ^-amings  gams:  noi  the  the  limit 

Thl^^aierage  S  \-ield^^n  ''edesigning  its  administrativ'eirunadp  ra  Land.  '  i2,;iS  m'w  slnppmess  nt  the  eco-  I-el  us 


jilHigher  Dividend 

THE  TREND  of  the  ilmer.  Plp^ne 
STOCK  MARKET 


New  Mun’l  Bond  Issues  Agnew-Surpass 

r.xv  ;;rr:BAv-x  Shares  Profits 


iBirtAaked  X  XXXJ  XXXXJllX-.r  U!  IIIIIAel.  I  CITV  OF  C.RAVBT 

7.35  7.0.5  ^  j  Riddins  wa^  kern,  with  a  »oial  nfi 

7  fit  n.5i,  __  _  !  ,  ,  X  .  .  i  '12  tender*  heing  submitted  far  an  issue  e-.  .  •  t  * 

33  75  .3545!  T^yr  A  T^T/"T^rri  Directors  of  Interprovincidl'af  5125.000  twenty-year.  .5!^*  per  cent  ser-i  The  profit,  sharing  plan  of 

?:?s!  O  1  ULl.lv  IVlAlVlvilt  1  'Pip*'  ^'Q-ht^rc;'\)"aVr:ar''^‘.?d  t  S;:.:^Ji;iAgnew-Surpass  Shoe  Stores  Ltd. 

r84  8.82;  oiiartorlv  dividend  on  its  stock iHannaford.  Ltd  and  cassrain  A  Co. .established  in  19,i4  for  the  bene- 

8.48  0  27  ^  *  ,  ,  |Etd.  at  a  price  ot  97.831.  On  this  basisl  . 

•  10  extra  A  y  of  60  COllt*?  6  shafC,  payablcinet  cost  of  borrowing  to  the  municipal-  fit  Of  itS  omplovces.  iS  paying 

?}|^  Hy  AnalVSt  to  shareholdersi!:.L\^'  ';'™o;,'’;^arof^;'^^^^^^^^^  during  1960  the  amount  of 

21..,  of  record  Augu.st  .Mh.  Disirihu-  -  :  $92,400  to  ernp^yees  of  the  com- 

.)2  14.2.1  14.57  ^  .  ,  ,  ,  ,  I  .  u  XT  iFROMF  sc  pany  s  retail  division.  The  plan 

3’4  3'57‘  Summer  rise  looks  more  il  hits  700  and  dor  once'  we  dons  on  the  slock  have  boon  on  ^rhooi  .nmmis.ionnr..  fo.  (hn  nt,  of|is  based  on  earnings  of  the  com- 

3!38  3  78  difficult  In  achieve  this  vear  were  right.  We  may  see  .ioo  a  quartcrlv  basis  of  .S.'S  cents  a  S'  Wupht-r.  havp  awarded  j|^p  fiscal  year  ended 

2^  as  the  weeks  wear  on.  As  the  before  we  see  the  1000  mark  share  since  December  19.)9.  an  ,.i„rjai  Bank  of  Canada,  vpiiin,  tang-' May  .31.  I960,  and  the  first  pay- 

iMo  11.87  Wiesenberger  Letter,  a  know-  hut.  let's  put  it  this  way.  mo.sf  increase  from  the  .30  cents  a  Couitpmancdip^.^^^jnc^^  f^mMo  mont  of  $.37.,5nn  is  being  mailed 

8 ’8  8  ledgeable  anaivtical  report  I  uf  us  are  not  investing  for  a  share  quarterly  paid  in  •hm('  and  n,p„„  ,np  Bpianerr.  inr  and  mp-  uu  'hily  a  to  employees  on  the 

13  18  i4'’i  ^  aiaivicai  rofor  .  ,  ,  .  Seplemher  of  last  year.  In  March  Xcii.  Maniha.  inc  an  i,. sup  of  $875,808  basis  of  their  earnings  plus 

8:88  7I3  P"*'  "■  time  IS  ■  running  out  tnunclation  lo  gel  into  etieci  ^  qiia,-tcrly  payment  of  4.i  '"ontv-ypar  .v,  pr-;  eo"'  mriai  dp-  ^ppionty  The  remaining  $.34,900 

4  48  (  81  investors’  clock.  We  around  the  year  made  sacred  ppms  a  share  was  made,  prior  (in" ih'is" basis  nm  msi %( ’’hoi- 'will  hr  disbursed  in  December, 

884  7^84  would  oot  further  delav  anv  by  Gordon.  1960.  to  which  70  cents  a  share  had  cmvinc  to  ihp  rnmmissinn  is  5  8785  pm  lofio 

7n-  steps  nt  strengthening!  And  there  is  this  to  he  .said,  been  paid  .semi-annually  from  ,82' "ior'h^  •'oith  R.  Gillclan.  president. 

one's  defensive  position  for  i  You  can  he  loo  pessimistic  .Mat-ch  19.37  lo  September  19.3R  -  a.stird  "that  this  year’s  pay- 

5.82  3.88  null,  t  f(.iii  I  i  ,  ,  ,  f,  ,r  .u  I  inclusive.  sT  iFONARP  sr  monts  from  profit  sharing  plan 

8  28  8  84  whatever  rough  slock  market  about  foreign  aiiairs.  11  me  gjjjpgs  of  40  cents  a  .share  in  isrhooi  m.mmissinners  tor  si  i.ponard.  will  vary  from  a  total  of  $80  for 

14.88  15  .35  'veather  may  lie  ahead”  i  worst  should  ever  happen,  a  Dooembor  19.)8  and  2.3  cents  a  oewor  employees  lo  more  than 

I  That  s  pessimism  with  a  cap-  hedge  wont  do  you  any  good.  ,;hare  in  December  19.39  were  ipn-vear  si  -  por  cpnt  spri.ii  dehpniurps.  S.iOO  Inr  the  most  senior  em- 


inv  Mutual  ’  .13  luisn  11.87  Wiesenberger  Letter,  a  know-  hut.  let’s  put  it  this  way.  mo.sf  increase  trom  the  .30  cents  a  loi^^^^*  rou,.Pmanc.hm^^^ inc^^  uf 

LpWrasp  Fd^o'i  c  iS'’  8 ’8  8  ledgeable  anaivtical  report  !  uf  us  are  not  investing  for  a  share  quarterly  paid  in  •hm''  and  n,p„„  ,np  Bpianerr.  inr  and  Mr-  uu  .Inly  .i  to  ei 

•Mas.  *  inv  Trus^  #(12)  11  1"  H’.i  ^iiaivticai  i„,„  nff^oi  September  of  last  year.  In  March  Noil.  Maniha.  Inc  an  i,. sup  of  $875,800  basis  of  their 

Mut  Arrum  Fd  M 87  -  siso  LM  P"*'  "■  "me  IS  running  nut  foundation  lo  gel  into  effect  ^  quarterly  payment  of  4.i  '"ontv-ypar  .v,  nor  er"'  ,priai  dp-  ^pnjontv  The  r 

Mulual  in"r""?iind  ,8,8  Mu  Mi  ""  invrslors’  clock.  We  around  the  year  made  sacred  ^  ^^3^0  was  made,  prior  „"l'  (iTihirhaM  nr.  "ns,  will  hr'  disburse 

viuiuai  inr  puna  28  18  4  48  (.81  -  _  u..  /-...Jnr,  icon  _ _ p.„.i„r  tn  ii.r  i.  -,s7fiv  nn..  1  or.n 


ital  P.  What  could  have  promp¬ 
ted  if’  Not  the  doldrums  in 
steel  and  related  industries; 


whether  it  is  built  of  Mr  Flem-  paid.  (ribTba”,  "rM"  0?^,^ 

inc  5  bonds  or  a  growth  pQuity.  Announroiricnt  is  nioor  oi  a  rommisMon  is  per  rent  Pro- 

.,  .  _ proposed  reduction  in  tariffs  to  'inrial  sermary  has  iilpn  a  srani  of  . 

.Somebody  may  like  tn  scare  rtfretive  November  1st  'I’k'  ,V.m, 


.steel  and  related  industries;  j  .Somebody  may  like  to  scare  rtfretive  November  1st  ^ !r,r?i  ,n\ 

not  the  slight  difficulties  ex-  people  into  panic;  nisi  as  there  jbe  rale  reductions  ' 

pcrienced  hy  the  rails  in  achi-  was  a  lime  when  the  sky  tvas  apply  Ihroiighoul  the  pipeline  si  honorf  vii,i,$(.f 

eving  earnings  gains:  noi  the  the  limit,  system  and  will  vary  from  one  ^'ndrrMp' 'romM-rr  nf"^.^ 

general  slnppiness  nt  the  eco-  I.el  us  .iu.st  stick  to  imest-  cent  to  seven  cents  a  barrel.  pmis  dp  Oupbrr.  .i  f.  Lafiammp. 

^  ^  »  •#  xt  Tbr  nPW  ratP9  frnm  Kdmonton  l  ire..  f*rrniri.  I'url  a-  f  ir  Im*.. 

nomv  which  refuses  lo  follow  ment  values,  if  they  are  pre-  ,,iii  hr  90  rrnts  In 

the  advice  to  boom  and  yet  j  sent,  and  ignore  the  stuff  that  superior  Wis  .  37  cents  and  lo  TZTZ 

, _ _  Sarnia.  Ont..  and  Toronto.  30  and 

BUSINESS  ACTIVITY-vs-STOCK  PRICES  :.i4  crnl.s  respectively.  - 

_  _ _ — -  '  -  1  In  addition  to  the  rrvi.sod  p.^rish  of  st  honorf 

I  „,.P,  1  *  ’  tarilfs.  annoiincompnt  stairs.  f’arish  of  st.  Honorr.  Qurbrr. 


114  riiviHon/4  natM«n  . ^^tfucturc.  The  ncw  Organization nomy  which  refuses  to  follow  ment  values,  if  they  are  pre-  vi-ni  on  onnis:-  in 

1  n  n  inenfl-naving  storks  on  ..  u*  u  Cansdjfln  Husky  r>il  1.80  1.90  .  X  J  •  au  a  rr  *1  *  Hrgina  \5  1ll  De  2*1  crnis.  10  fAn.yAur,  f>  per  ernt  <rrial  doSrnti 

the  Toronto  Stork  Kvrhange  as  department,  which  pro-;Grcai  Northrm  Ga.«i  1.30  1.40  the  advice  to  boom  and  yet  j  sent,  and  ignore  the  stuff  that  g^jp^krior.  Wis.,  37  cents  and  lo  maturins  at  a  prirpof9fin4 

comniled  hv  Moss  T  awsnn  Ji  industry  With  up-to-date  in-  J^roat  Norfhrrn  Gas  P‘  1  60  1  65  .  Sarnia  Ont  and  Toronto  SO  and  horrowinc  to 

cnmpiien  ny  moss  l4a^^son  K-  formation  as  to  nlant  and  waro-  <>^*3  m  ^  - - - pV6kuT-~6Ki  ^>arnia.  unt..  ana  loromo.  ann  ^5^12  p^, 

Co.  Ltd.  on  prices  of  .Iiilv  11.  ^^$,1  «  f  -i-V  ^  •»  u^r*  J'ldust.  Accepiancr  forp,  11.25  11.7.5  feacEs.  DiiciMrcc  ArTMTY-vs-<;TnCK  PRICES  ^  °  '54  cents  respectivelv.  _ 

1960.  M'a$  4.87  per  cent  off  .03  '#  ''35  _  BUSINESS  AC.IVITY  vs  STOCK  PR_IC_^ - par, si,  of  st  honorf 

per  cent  from  the  previous  ^  '!'?■  Kelly  PousL  2.85  i.'il)  j  I  '  '  tariffs.  announcement  stales,  oarish  nf  .si,  Houore.  (Quebec. 

week  The  rnrrent  yield  com-  Canadian  ^Pacific  system  Tlsn-LohiTu^''  V*'’'’'’''  ^  8  00  7#’  stoc? - u- - ;;,i- - -  company  will  reduce  the  addi-  j""’  L8f"a,),"me’' uer g'.xZ)''’ 

pares  with  4  76  per  cent  one  ‘  "  Loradn  ibanium  .851,  87  I  1  \  . . .  ''  I''.  .  J  fional  charge  il  now  is  m.iking  *  ne  inc .  La  coir.  do  Prpis  de 

rt  o”,  i.fS  avrtr”r  :Jf’  :S  i  i" - '  '-  'n;-",,' - -  »  ,,,4,1.  c„,*  ,0 p,r 

in  the  corre.'^pnnding  week  last  Rio  Tinto  05  15  ‘  1”,'  _ _ _ _  cent  from  10  per  cent  and  Eos-  Hphf^nturps.  maturinc  1961-79.  at  a  r 

vear.  ^11'^  nepanmeni.  Stanley  rr  .  ‘.n?  .n2w  - - ^  T  terton  Ivor  crude  oil  to  15  per 

The  viVM  on  Pommnn  slocks  ,,^3;  o^Sl  'fwo^^ssrsm;'  w^eX-y  ”  i.M:’  iM^  l.-e  _ ' - cent  from'^  2.V  ^ ' 

^nd  c™ef  w-,fh  iS  Pr  c^S  managers  have  been  named  .0  "  - ^  . “  1  tMu  ""."'sr  U^un^'r  XViV. 

last  month  and  3..$1  per  cent  one  wl'nnijeg  Fire  indul"rial' super  ^^T  &  CALL  STOCK  OPTIONS  I  _ f 1  _ j  Utt,  Fucl  AcCCptS  'Xros'ed'’"n,  "u^B^-nue 

year  ago.  tricar*?  1  u.  ^  j  tKippm  4  Co  inr  »  iao  -  \  j  I  Nationale-  Credit  \ncIo-Krancais.  1 

2 - -i  Umon  Cas  offer 

ago  this  group  yielded  3  7’’  per  Regina.  Cal-  -\  h^rta  Irish  Copper  .$18  1  ,  .  .  ,  ,  ,  ■  III  lit  '  l  l  l  t  .  !.  .fej  ,  teen-year.  .51--.5-),  per  eeni  sertal 

rnnf-  incf  .-ool  8 -o  -  P  r  garv  and  Vancouver  '  ’"O  -'seobus  18  JC -  - -  m,  -  i«60 _ ,  —  hentures  a,  a  pnee  of  88  87  for  $ 

cent,  last  rear  2.(8  per  cent  _ _ _  Mumtntum  258  Ken-Addison  148  1 — - 1^4 -  -  H.tmilion.  -tuly  13  — 'fP'—  The  ,00  v-xs  of  isri-ti  and  «’,7.88i 

centT6?;S;:^7l^tln;^  ind.^;T!^J;anrr^:;*7.^  ,d.'Mi:^£s^l;  i  HH!nri?  docs  no.  have  any  If  markets  p„ard  of  directors  of  United 

thi<  yielded  .".37  per  cent  one  additional  6.5  rodoemahif  Can.  chomirai  8.5  5furray  1.5  either.  fluctuate,  that  IS  what  mark-  Fuel  fnv’O.'^t ments  Limited  heir  »’ 

year  a^o  4  rp  per  cent  Tor  canraiiatinn;  ^cavinc*'**an  ^outstand^-  Can^  TVvonian  40  N>w  ]6  Tould  il  hr  the  (act  that  fnr-  e!s  aiT  for  and  iTgular  divi-  '|^3vp  recommended  that  an  offer  i  ^  mini  rvi  tup 


.02  .02’ 2 
1.85  2.10 

13.6.5  14.00 


isrurtiAi  rienucTiCN 

r 


In  addition  to  the  revi.sea  p.^rish  of  st  honorf 

tarilfs.  announcement  stairs,  f’arish  of  st.  Honors  c^urbrr. 

...  ,  ..  ,  J-  avvardfHt  to  a  s>ndiratr  composed  of 

company  will  reduce  the  adni*  .j  e.  i.afiammc  kter .  Grc.nici.  ruci 

tional  charge  it  now  is  making  i  cic  inc  .  La  ('orp.  dc  rrpts  dc  ouc- 
rtoK  l>or  and  0«rar  Diibr  K  Tie  Inr  .  an  iwic 
on  iMldale  t\pe  Clude  tn  fne  per  «ia^.500  ten-year,  s  pe?  rent  «er'al 
cent  from  10  per  cent  and  E'os-  debentures,  maturinc  1961-70.  at  a  pnrr 
terton  type  crude  oil  to  1,3  per  irnr.’Mbr’T^rrr’:. rysSo"';;.' 
eenI  from  2.3.  _ 

- -  I  »3  BRI'NO  OF  MOVTARVnil 

-  '  T.,\)n  of  S,  Bruno  dr  AlonlHrMlV. 

I  In  riiel  Arrentc  IQurhn-.  bos  awarrlpd  In  8  S,vndir,-)ir 

\J  9i*  M  IlCt  BJ tiO  composed  of  I. a  Banrjue  fanadteone 

,.\ationaIe.  Credit  \nc1o-F'raneais.  I, lee. 
WJ  •  ^  Creriit-Ouebec.  Inc  .  Ouroehei  -  Rod- 

union  UQS  \JTTCT  -ritiue  «.  Co.  I.td  and  Mor;:an.  Ovticuy 

4  Hudon.  Ltd  an  is.sue  of  S5n.500  f.f- 

_  teen-year.  5»?-.5-'’4  per  rent  .*enal  d^ 

«  t  .Aik.  mi  xB  benfures  at  a  price  of  96  07  for  S26b  . 

Huilllton.  •Inly  1.1  —<0”—^  inc  ;-,on  ol  of  196I.74  and  «M7.0PO  of 

,  •  e  A-  *  TTmUdH  3-'t‘s  of  197S,  On  thi*.  basis  net  rest 


Preferred  3nd  ’’.A" 


U  also  Can  F\p.  C. 


.  X  ..  -  Colds, roam  18  pjop  developments  haie  not  dends  often  go  a  far  wav  to-  ,  iininn  r.ox  rn  of  Can  tou";;'’ 

were  off  06  ner  ornt  at  5  IQ  non  ("mmon  shares  were  Can  Husky  75  Onemiska  78  '  •  from  Hie  I  nion  uas  4  0  ni  )  ni,  3„,,rted  ,o  \p,l1nl,  1. 

J  P'^'^  'Ssued  nur.siianl  In  the  .stork  option  Cent  Prl  R,n  55  Parifir  Pete  im  bppn  calculated  to  ephanee  in-  wards  easing  the  fKCasiOnal  .  ...  r  a,.f.pnipf)  hv  holders-  mm, hr.  Inr  an  is. 

cent  and  rnmnare  with  3  2fi  p^r  nl,n  and  2.1.55  common  shai  es  pursuant  fopper  R,and  28  Pre.sl  Fast  Dome  (5  _  .  ^  U  =  s  thP  Hrrlinr  f  .  .  ac  ( ep  eo  o>  1  (  < 

cent  one  month  ago  and  4  73  ner  'serrise  of  warrants  As  at  -iiinpifm"'  Telefilm  188  pinsn  25  'P.slors  confidence  Has  the  nrcline  class  A  and  class  R  pielei-  ,,„inB  ,88|.78.  map 

cent  last  vear  common  "'’"'’'‘’'J.  VL".'".  im  W”- c.as  inn  jsharp  eved  in\  eslor  ever  had  True,  the  eronomie  siluation  mee  .shares  enabling  Ibe  board  “''U 

,  shares  issued  and  outslandinp  Horn  FyA-Stcel  (30  B,o  Al:nm  85  •  i',"  I  .*'>■  '  •  .  .  .  .-  j  n  nv's  affairs  municipality  is  .1  8834 


to  \>illrl.  Ix^ncl'Ti*  K  f'oijrl 


ards  easing  the  occasional  .  ,  ^e  aecepled  hv  holders-  m.mchr.  inr  an  -s-ue  o,  s-.o  noo  ,c„ 

liiu  IM  'HVATTj  I  •  vo-^r.  5tM  ppr  c«»nf  serial  dchrntnrn*  m^ 

Time  class:  .V  and  class  R  prefer-  hnins  1961.70.  ^  price  of  9#5  $6  on 

True,  the  eronomie  siluation  mce  shares  enabling  Ibe  hoard  basis  net  '•psi  ot  bon-nwins  to  the 


yields,  etc.  of  convertible  preferred  shares 

C. .1  u  XT-  ■  «  .  ;  Carso  48  Sleep  Rock  188 

supplied  by  Kippen  i  Compeny  Inc.  I  Frobisher  28  TemaKam,  28 

ronvcr,,,.t.  icr.ee.  Develop.  175  Trs-Canada  Pipe  185 

Name  of  remnanv  4  r.  convertible  Anpros  .. 

Companv  Appms  Hiv  into  mm.  market  of  Home  Oil  85  Cniled  Oils  28 


Denison  Mine,  iin  «i,e  Natural  Gas  Inn  jsharp  pved  in\ pslor  pvpr  had  True,  the  eronomie  siluation  mee  shares  enabling  Ibe  hoarc 
Pom  Store.*  425  Roe.  A  \  89  foal  Tcason.  sihcc  fathoF  was  doc.9  not  look  promising  al-  to  wind  up  fhc  company  s  attairs 

I  Famoi,I"pfa'v'’  she"r?"i'L('!nrdon  '33  a  piip.  to  look  at  the  foreign  though  it  does  not  look  had  for  The  offer  to  h'ass  A  ($,-in  par’ 

S  S.jr  «i"’  cenfidrnoc-  ;  Ihr  n.rrrn,  Snmrhe.  ^ 

Anyway,  al  this  time  of  writ-  the  feeling  is  around  that  we 
ing,  there  is  no  evidence  nf  sell-  might  have  the  grand-daddy 


Piirohasers  and 
Dislribiilors 
of  (iovernmenl, 
}liiiiiripal  and 
Corpora  lion 
Sfciirilics 

• 

A.  E.  Amos  &  Co. 

l.imif(>d 

Pimineff  Etiahtitheif  1889 

MO.MRFAL 


AIgnma  Cent  t,  H  R  Rvl  6^1-  .33 .3n 

International  Utilities  41. no 

National  Drug  A-  Chemical  15.nn 

Crush  fnfprnat'l  Series  A’  102, nn 

Northern  Ont,  Natural  Gas  .33,00 

The  Overland  Kxpress  8.73 

Traders  Finance  3''^ .  ,37. .30 

-tockey  Club  RC7 ,  Serie.s  ’A’  9.60 

Jockey  Glub  3'2^.  Series  ’B’  8. .30 

Massey-Ferguson  4'?”  .  102  oo 

Mas.sey-Ferguson  3'2'c  99. oo 

Can.  Iron  Fndrie,-  Ltd  4^.)''i-  76  00 

Bailey  Selburn  Oil  A-  Gas  3”  — 

First  Series  16  .30 

Bailey  Selhurn  Oil  K-  Gas  — 
Second  Series  i80o 

A  V  Roe  Ltd  3'''4'’c,  First  .Ser  73.00 


Imppnal  Oil  275  Wpsimasi 


3’UJJiCanodion  Quotations 
14 .30  On  U.K.  Securities 

7.73  (Supplied  by  Kippen  &  Co.  Inc.) 


The  offer  tn  class  t$30  par'  pricf.  vii.i.Ar.F  tobowto  ncwyo* 

shareholders  was  $6  cash  and  Villug»  nf  Pr„-p  Wunber.  has  awarded  vA,xcouvf»  viCT 
.  J  I  to  Veillol.  LaukIois  A-  Courtomanrhe.  Inr 

one  -^-^n  pRr  preferred  shnie  o)  544..500  lEn-yea!.  .511  <rnf  cA«.n 


the  current  phase.  Somehow  '  ’  e  to  Veillol.  Lan^Iois  a  Courtomanchr.  inr 

X  ,  J  *u  *  aw  one  -^-90  par  preferred  snaie  Ri  an  issue  of  ju4..5oo  fEn-yea!.  .511  urr  <rnf 

the  feeling  is  around  that  we  slock  rcdeemahle  at  serial  debentures  at  a  price  of  9777  on 

might  have  the  grand-daddv  tLic hiArrow.nc  to  the 

.  .  and  accrued  dividends  This  muni^ipamv  •!»  5  8621  m  cem. 


LONDON  CNQ. 
MA  WINNIPCQ 


ing,  there  is  no  evidence  of  .sell-  triigbl  have  the  grand-daddy  arcrued  dividends  This 

ing  pressure,  in  spite  of  the  ’  ol  a  recession  coming  up.  hut  j,  tentatively  pro¬ 

manner  in  which  the  New  York  ‘  it  is  difficult  tn  find  the  pre-  jpn,pd  previously, 
markets  started  off  early  this  mise  on  which  these  forecasts  I  Class  R  ($23  par'  shareholders 
week  There  is  ,iusl  no  great  are  based  would  get  the  right  tn  exchange 


'Qiiotatinn.s  as  of  .lulv  12, 
Bid 

19801  : 
Askpd 

British  Pptp  ... 

8.30 

7  00 

xDaily  Mirror  ... 

t  ,30 

1.80 

'  Court  aulds 

8  23 

9  00 

'  Ford  of  England 

14.2.3 

1.3  00 

'.Hawkrr  .Siddpipy 

.3. 30 

4,2.3 

1  Hudson  Bay 

22. 30 

23  .30 

Sipwarl  A-  Lloyds 

6  73 

7  .30 

incentive  tn  buy  The  bids  are 
drying  up  People  are  buying 


P  based  would  get  the  right  tn  exchange 

^  leach  share  for  two  and  a  half 

’"  ■  I  shares  nf  Union  Gas  common 

A  sense  of  realism  is  a  pow-  ^^.)-|iph  jg  currently  quoted  around 


X— Stork  Dis. 


OIL  &  GAS  PIPELINE  INDEX 

(Supplied  by  Kippen  &  Ce.  Inc.) 

Based  on  the  simple  average  o( 


all  seems  a  bit  silly,  but  so  has  ii^^e  that  the  Dow  .tones  will  I  owns  all  but  93  nt 

hppn  this  wlinip  eenpratinn  ,  .  ,  -pp  the  9(1.000  outstanding  common 

been  this  whole  genera  on.  i  ^.,,3,  ,,oo 

c\rr>  m3n-nn\  nf  Whv  ^  |onk.9  like  from  below  if  before 

should  It  change  now  j^pp  seven  hundred.  ;  The  nffer.s  will  be  made  form 

<•  -t-  <•  Its  Canadian  enunterpart  in  lallv  to  class  A  and  class  B 

Canadian  markets.  w  hat  Montreal  and  Toronto  averages  | shareholders  before  .Ang  1  and 

there  i'  worth  speaking  nf  bv  would  not  be  difficult  tn  esii-  ’'''R' 

,  ,  ,  .  ,  i  .  iThev  were  not  qualified  hv  ar 

way  o(  volume  and  intereyt  ;  mate.  leeptanee  bv  a  number  or  pro- 

are  making  brave  stands,  with  ■  We  might  even  agree  that,  ,ppr,jpn  of  shareholders. 


‘—In  US.  dollars  :  (Supplied  by  Kippen  &  Co.  Inc.)  volume  and  inlercRt  male.  iceplanee  bv  a  number  or  p 

^-Convertible  into  Class  A’  Shares.  I  Based  on  the  simple  average  o(  hvave  stands,  with  '  We  might  even  agree  that,  „(  '.shareholders.  ' 

•luly  12th.  1960  irelatives  method,  reflecting  the!  P"'"'  ’’denoting  this  time,  a  road  building  pm-  - - - - 

- - - - average  movement  of  10  gas  pipe-!  underlying  .strength."  as  the  i  gram  and  some  high-schnol  ex-  GfOWn  Corlc  BoOSfS 

MARKET  AVERAGES  AND  VOLUME  line  securities  and  4  oil  pipeline  dailies  have  il.  and  with  a  spe-  .  lensinns  and  a  systematic  eas-  .  _  .  ,,  JO* 

bfai.  sTorK  FTrmvr.xs  securities:  r,ilaliv-p  and  wptt  snnnRocrvt  ino  nf  mnnetai'v  restraints  ITS  l^lViaCliO  IAai€ 


tensions  and  a  systematic  eas 


MONTREAL  STOCK  EXrHANT.ES 

ITIil  end 
.tulv  5  157  7  272  < 

•lulv  8  137  8  272.; 

.lu-lv  7  1.58  2  275  ( 

•luly  8  .  138  3  278,( 

•lul.'  II  137  .5  274  ' 

.July  12  137  1  272.; 

CbansE  for  wpok  —0.1  •  n 

t960  High  145.)  .920  f 

1960  Lou  125  8  372, f 


July  5  485.50  7.5.6>  1.59  60 

July  6  .  486,19  76  07  1.54.02 

July  7  .  489.56  76..18  J5.5.20 

•Tuly  S  ,  .  490.06  76.87  155. 28 

JuIa  ’1  486.75  76. .50  1.55.50 

July  12  484,06  76.17  154. .50 

f.hangE  for  wpok  —1.44  -  0.55  0.31 

I960  Hich  532.94  90.02  176  0.1 

1960  Lou  475.44  75.17  152  9.5 

KEW  TORK  stock  EXCH.^NGE:  iPow  .Unrs) 

- IVDl^STRIALS - 

High  Lou  rinsp 

-lulv  5  .  64.5  1!  636.27  610  91 


July  a 
July  11 
July  12 

Change  for  uppk 
I960  High 
I960  Lou 


July  n 
July  12 

Change  for  uppk 
I960  Low 
1960  Lou 


Volume  UK  Pfiaoa  t-rev 

360.000  „  July  .5  Wppk 

2'>7.oon  Pipelinp  5vpr  79  69  76  go 

^1  000  Pipolipp  \vpr  64,20  62.25 

274-000  -  - 

Ml  888  R  f  Tplonhnnp 


f Illative  and  well  sponsorivl  !  ing  nf  monetary  restraints  DiVidcild  RoTc 

" ''i,i''iy**5'''' wnpk  Avp,  movement  in  some  iiinior  pros-  might  nnt  be  enough  to  re-  Directors  of  Crown  Cork  A 
pect  evidencing  "renewed  in-  store  the  morale  Seal  Co,  Ltd  have  derlared  a 

r.  .  .  .  .  ,1  u  J  J  quartcrlv  dividend  nn  stock  of 

lerest  in  metal  stocks  ,  Rut  it  must  still  be  regarded  ' _ ,  ...  ,  .l,....,  i 


B.C.  Telephone 
Plans  Bond  Issue 


terest  in  metal  stocks"  ,  Rut  it  must  still  be  regarded  7-  ^ 

Don  (  believe  it  Today  you  as  a  certainty  that,  .some-  ! payable  August  l.3(h  tn  share- 

luiv  again  nn  the  time  hnn-  where,  there  are  enough  brains  holders  nf  record  .luly  1.3th 

niired  lormiila  the  one  that  in  nor  ernnomv.  at  least  in  the  This  represents  an  increase  in 

serves  he,8t  ,n  good  limes  and  private  vector  of  it.  tn  over- 

„„  ,  ,  ,  ..  I  .  I,,  r  ifrom  the  $2  a  share  annual  basis 

in  stressv  ones  When  the  (ads  enme  the  real  trniihlr  of  ex-  i,,c  h-m-  aicirih..tx.a 


-  '  ,  ,  ,  ..  I  .  .  ,  f  ifrom  the  $2  a  share  annual  basis 

it  iv  understond  that  British  !  which  has  been  distributed  on 

2:182:888  rolumhia  Telephnne  Company  faneies  have  had  their  run.  j  port  shrinkage.  n(  the  import  the  .stock  since  August  194n 
?;r78:Z  will  shortly  make  a  $13,000,000  ""  unemployment  and  of  the  . 

1.8.56.808  .  I„g1  somebody  found,  nr  a  new  relative  weakness  in  our  prim-  company  official  states,  is  ni.sl 

.  .  ,n,„l»dy  .hink.  w„l  ,ry  ,nd  capHal  toad,  mdu,.- 


that  the  bonds  will  be  offered  to  take  you  to  Mars,  there  are  tries. 


position.  In  .May  nf  this  year  an 
extra  dividend  of  23  cents  a 


_ 'the  public  al  99  j;tj||  the  proven  and  dividend  ,  This  is  not  dog-days  talk  or  ’share  was  distribiiled 

rio.-p  Thf'  annual  renort  for  19.)9,  fp3|^jng  3^^  basic  corporate  ,  bubbly  optimism  It  is  simp-  - - 

issued  in  March,  stated  that  the  .  ,  ,  u  u  ,  ’  ,  j  ,  -u  .  u  .  MONTREAL  SHORT  POSITIONS 

-.-r-nnH  K-  issiips  which  havp  bcco  nca-  ly  a  profound  belief  that  what  .  7  .  fx  .  , 

111  74  companv  planned  tn  .spend  be-  u  ,  ,  ,  ,  Short  interest  on  the  .Montreal 

112.28  tween  $40  million  and  $.30  million  lerted.  that  have  been  sold  in  so  often  is  regarded  as  (hick-  Kxchange  at  .Iiinc  .30 


bubbly  optimism  It  is  simp-  - - 

I-  o  .„a  k«i,„r  (H-i  ..,1,0)  MONTREAL  SHORT  POSITIONS 


A  PM’  Riphts  IssUP  -f 

The  Bank  of  xXova  Seolia 

.Assets  nf  this  progressive  Bank  have  grown  tre- 
mendouslx.  \el  earnings  available  for  ,liv  idend.s 
increased  over  l.'7.v%  in  the  past  ten  years. 

I  he  new  offer  of  High  Is  enables  present  share¬ 
holders  lo  increase  their  hfildings  on  the  basis 
of  one  share  al  ?42  for  each  4  shares  held  on 
.lone  iDih.  UlbO. 

Me  sugficst  that  all  shareholders  take 
adeantage  0/  this  Rights  offer. 

Investors,  not  present Iv  shareholders,  mav 
nblain  Kighls  through  ns  at  the  market  and 
subsrribe  fnr  new  stork  at  $4J  per  share  for 
each  four  Rights  piirrhased. 

Uayrnenl  for  the  shares  mav  hr  in  rash  or  in 
|f)  monthiv  instalments  rommeneing  .Sefitember 
lb.  lObfl.  when  the  Rights  expire. 

Complete  information  is  ai niinhir  al  any  oj  ottr 
nffiees.  )  oar  inifairy  is  invited. 

McLeod,  Youno,  Weir  &  Company 


in  i%0  lor  additions  and  im-  favor  n(  something  dramatic:  headedness  might  actually  be  amounted  In  3.883  .shares  in  2n 
58  -2.58  prnvements  tn  telephnne  plant.  ,(  j<,  these  vou  stick  into  vvhat  would  he  sn  much  nicer  issues  compared  with  3.2.33  shares’ 

It  IS  that  priR-eeds  hardheaded-  , 

of  the  new  bond  issue  will  he  ■ 
i.nndnn  s  E  "s(’d  tn  Connection  with  this  prn- 


yoiir  portfolio 

S(im(  n|  them  you  may  get 


The  market  will  he  able 


On  the  Canadian  .Slock  F;x-| 
change  it  was  14.130  shares  in 


50  King  Street  West 
Toronto 
EMpirp  4  -0  I  A  1 
OHowa  Winnipeg 

Colqory  Kitchener 


276  St.  James  Street  West 
Montreal 
victor  5-a261 

don  Vancouver  Ham, ’Don 

bee  Stierbrooke  Windior 


gram  Gross  plant  additions  in  at  Imver  prices  later  on.  but  tn  use  some  of  it  before  the  jr  issue.s  compared  with  19.8.30 


19.39  amounted  tn  $40,947,000 

!  T.S.E.  SHORT  POSITIONS 


you  knnw  that  ynii  never  get  year  is  nut 
the  real  bottom  price,  and  ynii 
hopelessly  shool  al  the  actual  . 


Province  of  Nova  Scotia 

Debentures  ...  to  yield  ■5.36% 

The  recent  issue  of  Provnnee  of  Nova  Scotia 
Debentures  offers  investors  the  opportun¬ 
ity  to  obtain  a  provincial  security  w’ith  an 
attractive  interest  return. 

We,  as  principals,  offer: 

Province  of  Nova  Scotia 

5V2%  Debentures 
to  mature  Julv  l.S,  1980 

Price:  99.25  and  accrued  interest 
to  yield  5.56% 

Mail  or  telephone  orders  will  receive 
prompt  attention. 

<4  circulnr  is  available  upon  request. 

Wood,  Gundy  Sc  Company 

I .»,i  . 

Toronto  Montreal  Winnipeg  V’ancouver  Halifax 
Quebec  London  Hamilton  Ottawa  Kitchener 
Regina  Edmonton  Calgary  X'ictoria 
London.  Eng.  New  York 


Semi-monthly  report  nf  short  '  '  ■  ' 

’positions  nf  the  ’T'nrnntn  SInrk  tn^rkel  inp 

-  Kxchange  as  nf  .tune  .30th  shnw-]  An  investment  prngram 

ed  1.179.,32n  shares  of  1%  issues,  „„  „hat  vou  know  frnm 

icnmpared  with  1.283.2.30  shares  u-^tching  and  learn- 

nf  211  issues  nn  .tune  1.3th  ■  ,  , 

_ ing  heats,  in  the  long  run.  any 

MONTREAL  BROKERS'  LOANS  quick  chances  tn  get  in  nn  an 
On  .June  .30th.  1960,  collateral  unheard  nf  merger,  nr  some 
borrowings  by  member  firms  nf  novel  proposition  ot  .some 

the  Montreal  and  Canadian  ,sparr  gadget  manufacturer. 

Stock  Exchanges  amounted  tn 
.$32,383,260.  This  compares  with 

a  total  of  $23.473.0.38  nn  June  Thi^  analyst  ran  see  mark 
.30th.  19.39.  and  $27,7.38.384  nn  rts  go  lower  but  he  cannot  buy 
May  31st,  1980.  jjpa  onine  arniinri  now  that 


Maritime  Securities 


the  idea  going  around  now  that 
a  reaetion  should  wipe  out  half 
ol  the  last  ten  years’  gain. 


fCI'»sInf  auMatinnft.  .IoIt  17.  19691  , 

fFurni«hpd  by  Slanhurv  A-  Crr.  l.fd  .  from  IfiO  tn  nRR  Of  tnf*  IJOU 


\radia  TYusf  r nmpan'  62  90 

AilanUr  I  tilitifs.  RiehiF  2  79 
^llantir  UholPsal<»r«;  A  ’  ?fi  f)0 
G  F.  Barbour  A  ‘  ll.flO 

Ka5)t  Can.  Sav  4-  Loan  To  25.00 


A„k.d  •b'fp' 


j  Ka^.  Ltilitiev  51  ^  pfd  9  50 

'  Easlarn  Tni«t  f  om.nanv  26.90  27  09 

Greal  Fasl^-p.  4L2'"/  pM  R  00  a.’T* 

Do  5»2'%-  pfd  9  75  10.25 

Mantimp  Arcpjis  Common  2.00 
Do.  6'''c  pfrt  9  no 

Maritimp  Lifp  !?5  90 

Afaritimp  SIppI  Common  1.5.5 

Marilimp  Tpl  4  TpI  (omm  17.90  17.75 

Do  pfd  12.75  1.9,50 

Moirs  Ltd  Common  .54.00 

Do  pfd  60,09  «2  90 

Nova  x^coria  TYii*t  Co.  21.59 

N  B  Telpphone  11.7.5  12. -50 

N  S  LiRhl  &■  Pwr  4'’e  pfd.  72.90 
Do  pfd  R2.90 

Do  5'“'.  pfd.  4.5  90 

Ocpan  Fi.shpripa  Common  8.00  8  75 

Do  pfd.  4.75  5.00 

Oland  4.-  Son  Ltd.  "A  ”  15.75  14  7.5 


\Vr  wore  fnnli^h  nnougb  tn 
say.  when  that  average  was  at 
883  that  it  would  hit  .399  before 


Robin  JrnPK  A  Whitman  pf  16. oo 
Do  common  6.00 

Stairs.  Son  A  Morrow  "A”  7  75 

St.anfields  'A'  10.50 

Do  B  11.00 

Thompson  A-  Sutherland  "A”  loro 
,  Do.  B”  .  9..50 


Ir-,  1J25  Amer.  Growhh  Fund 
8  88  Assets  Value  Higher 

25  88 

1..55  Asset  value  per  'hare  of 
tt75  i.r58  American  Growth  Fund  I.td  at 
ll'Hn  June  13.  1980.  is  reported  at  $8  13. 
21-3''  up  from  $7  10  per  share  three 

11.7.5  12.58  '  , 

72.00  months  earlier 
tr!)!!  I  Total  net  as.sets  increased  to 
a.M  8  75  $10,801,216  from  $8,088,332 

Investments  in  electronic,  auto- 
iroo  ',mation,  drug  and  recreational 
16.88  securities  were  largely  respon- 
sible  for  the  upswing,  he  states. 

10.58  American  Growth  is  a  Cana- 
dian  mutual  fund  investing  in 

8.58  .,.,,U,S.  growth  securities. 


shares  in  IS  issues  at  .tune 


The  shares  hereby  offered  for  sale  have  been  purchased  from  sharcholiJer'. 
of  rhe  Company  and  no  proceeds  of  sale  will  be  received  by  the  Company 

OcKstandiPR  Share. 

195,1)00  (j»nimnn  A  .Shares 

without  nominal  rsr  par  vahje 

Globe  T^nvelopes  Liitiiled 

vlnc<7rporaied  under  rhe  ,aws  ot  V^anada 

The  Common  Class  A  shares  of  the  Company  have  been  approved  for  listing 
on  The  Toronto  Stock  Exchange,  subject  to  the  filing  of  documents  and  evidence 
of  satisfactory  distribution. 

Transfer  Agent  and  Registrar 

Crown  Trust  Company.  Montreal.  Toronto,  Winnipeg  and  Vancouver. 

Prirr:  ^11  ppr  share 

We,  ar  onncijMls.  offer  these  shares  subiect  to  prior  sa'c  ana  change  in  pnee  and  to  the  approval  of  all 
legal  matters  by  Messrs  Arnold,  Parry  Campbell,  Pyle  Godfrey  &  Lewtas  Toronto,  on  behalf  of  the 
Company  ,  and  by  Messrs  White.  Bristol  Beck  6- Phipps  Toronto  on  our  behalf  Subscriptions  will 
be  received  subiect  to  reiection  or  allotment  in  whole  or  in  pan  and  the  right  is  reserved  to  close  the 
subscription  books  without  notice 

A  copy  ql  the  pro.ipectus.  which  has  been  filed  with  the  Secretary  nj  Stale  o]  Canada, 
will  be  furnished  upon  request. 

Dominion  Securities  Grpn.  Limited 
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THE  FINANCIAL  TIMES,  JULY  15.  1960  provement  was  reported  in  the 

■  orders  received  at  synthetic  fab- 

JliflP  Activitv  In  Oueber  'Lpon  orders  reportedly  help 

tMUtItg  III  VarUWCi.  plyAvood  and  veneer  mills 

M  ,1  M  I  I*  I  I  I  maintain  fair  production  levels, 

Apparently  at  Hiqh  Level  b«i  sash  and  door  faetones  ap 

I  *  #  parently  felt  the  effects  of  the 

~  7,  ,  ,  .  drop  in  residential  housing.  Some 

but  af-  tions  after  the  holidays.  ^^,115  %hich  turn  out  hardwood 


YOUR 

LIFE  INSURANCE 


Canadian  Aviation 
Appointment 


iFIrst  Nat'l  City  t Underwriting  Loss 
'Earnings  Higher 

New  York  —  Combined  net:  Interim  report  issued  by  th« 
operating  earnings  of  The  First  I  Guarantee  Company  of  North 
-National  City  Bank  of  New  York  j  America  covering  operations  for 
and  Its  affiliate,  the  First  Na-|lhe  three  months  ended  March 
tionaJ  City  Trust  Company  for  j  31,  19fif).  first  quarter  of  the  com 
the  SIX  months  ended  June  SOjPany's  current  fiscal  year,  shows 
amounted  to  $37,929,000  or  $3.10.  o  profit  for  the  period  of  $617,481 
per  share  on  the  12,240,000  shares  Premiums  earned  amounted  to 
now  outstanding  compared  with,*l-207,263,  net  income  from  in^ 
$31,667,000  or  $2.59  per  share  injlfr^f^t.  dividends  and  rent  was 
the  same  period  of  1959,  if  cal-!®31,241,  gain  on  sale  of  invest- 
culated  on  the  same  number  of  iri^rits  was  $493,972;  and  a  credit 
shares.  -uf  $1,00,000  resulted  from  reduc- 

Sales  of  securities  by  the  twoil'^u  iu  reserve  for  premiums 
institut  ions  during  the  SIX  months  I  •■Pf’P'''3ble  Claims  and  expense? 
resulted  in  net  losses  of  $.376,000  $TO8,066,  and 


H  .  -iu  ’  junderwriting  and  other  expense- 

j  after  taxes  compared  with  net  a^iountcd  to  $466,922  making  . 
m,  iR  flosses  of  $7,986,000  in  the  same  total  of  $1,274,988. 

,,  u  i.  '  period  of  1959.  Net  losses  reai'iz-l  Balance  sheet  as  at  March  3 

Jrtn  W.  H«h., 

rr.MPcn.  nr  „„„  „„  „  ,enerv«.lS  *  'T"?"  f." 


There  was  no  boom,  but  af- tions  after  the  holidays.  ^.,,115  which  turn  out  hardwood  >  ?  PVPWYTIAV  PRORI  PMd 

fairs  last  month  in  the  Province  Although  the  pace  of  Pnvate  it  seems  suf-  ^  H^VUiKIiyAI  rnUDLiHilTlo 

of  Quebec  did  seem  to  be  pro-  home  building  is  still  relatively  {p^ing  from  a  lack  of  orders.  agflMrJ DISCUSSED  AND  ANSWERED 
gressing  satisfactorily  slow,  construction  activity  in  the  it  was  indicated  that  manufac- 

In  addition  to  fairly  high  levels  Metropolitan  Montreal  area  con-  hirers  of  paper  bags  and  boxes  Han  Paiilov 

of  activity  in  most  areas,  intro-  tinned  at  a  good  clip.  Important  occupied  during  the  *  auiey 

-  ...  J|  |  ^  I  now  Outstanding  compared  with '*1-207,263,  net  income  from  in- 

ci§3r6ttcs  h3s  sppsrsntly  trsns*  the  month  dnd  tenders  were  C3ll'  ;p|.  thov  were  a  vear  aco  ;y-;  /•/*—  'fofjaet  j  i 

formed  unproductive  land  in  ed  for  many  others.  outnut  ^of  paper  board  is  AAncf  Wo  Tnllt  Ourselves  Into  Another  '  ^ ,  %'  B  j$31,66i,noo  or  $2.o9  per  share  in;lore.t,  dnidends  and  rent  was 

Quebec's  Joliette  region  into  a!  Transportation  activity  w  a  s  rising  Must  Wc  period  of  1959,  if  cal-:*01>241,  gam  on  sale  of  invest- 

$3  million  harness.  Growing  ofjbrisk.  A  considerable  volume  of  or-  Pcpressionf  ^  '  M  culated  on  the  same  number  of'ments  was  $493,972;  and  a  credit 

pipe  and  cigar  tobacco  as  ai  ^),  j  jj^gj  „.gj.g  ^usy,  bus  ders  for  oil  tanks  and  tanker  „„  .  nothing  to  fear  but'ion  or  radio  newscast  As  soon'  ^  ^  !of  «inn  non  rocUoa 

small  cash  crop  has  been  car-  jj^g^  j  „„gg  business,  shipping  trucks  was  apparently  received  ,  ’’f'®  "ro  .carter  s  through  i 

ned  on  in  the  district  for  almostLj  g,,  Q^g^gc  ports  continued  at  by  boiler  and  plate  shops  in  the  fear  itself  .  :as  the  broadcaster  is  through  | 

300  years.  |  fairly  high  levels,  passenger  Montreal  district,  while  the  con-  These  words  of  Franklin  Dela- with  the  hopeless  world  situation 

During  the  month,  more  men  liners  carried  a  large  volume  of  struction  industry  was  evident- no  Roosevelt,  spoken  almost  land  can  devote  his  remaining 

were  employed  on  forestry  ope-  outbound  passen-  ly  keeping  matters  bustling  at  fhirtv  vears  aeo  are  perhaps  time  to  home  affairs  he'll  tell 

aen  ^ers.  railways  transported  a  t^he  shops  of  structural  steel  pro- ba„ 

A  mining  company  in  the  Chi-lfi^g"^*^^^  “Srs  from  paper  mills  and  were  during  the  Real  Depression.  | two  automobiles  have  collided.  ^ 

bougamau  area  has  started  an.ggg  jg^j  mines  kept  manufacturers  of  Then  they  were  a  message  of  jsomewhere  in  Ontario  a  husband  ^  rd  on  sales  of  securities  (after. 

extensive  drilling  program  to  de-  _  heavy  machinery  busy;  produc- courage  following  a  financial  ca- and  wife  and  all  their  children  J.  F  Tooley,  President  of  taxes)  were  charged  to  reserves, i 54,  ^  shown 

S'"  'e^pnv'A'SiS  '”<■  “""9  ,r 

miners  to  work  in  the  district  Operations  on  a  fairly  high  there  was  evidence  that  ac’tivity’f’®^®^’  '''®*'®  echoed  up -sroje  ^  eir  ome^,  some\\  erei  ^  Hughes  to  the  newlv  ,  ,  i  and  storks  at  a  cost 

are  reportedly  being  sought.  level  were  carried-on  by  Que-  gt  foundries  had  taken  a  down-  and  down  this  continent,  they  else  an  unknown  someone  else  ggpgtcd  position  of  director  of  -I'me  -'O,  rombinod  rr.snurres  O'  *7.0^3.667.  with  estimated  mar- 

An  operating  mine  in  the  Val  bee's  abattoirs,  meat  packing  ^.g^j  t„rn  might  prevent  one.  was  shot  by  a  jilted  suitor.  public  relations  for  the  mmpanv.  I^e  bank  and  trust  company  value  noted  at  .$6,710,000. 

d'Or  region  is  planning  to  sink  plants,  fish  canning  and  process-  During  the  month  aluminum  tp,.  u-rK-ntrore  nf  are  These  are  things  of  national  Formerlv  an  r.venitn  e  pro  .  $R..323  miH-on.  This  com-  During  the  quarter,  the  com- 

a  shaft  on  a  gold  discovery  made  ing  plants,  and  bakerie.s  which  gnd  coppgr  smelters  operated  at  ,  ^  T  !  importance  Who  cares  that  Mr.  duerr  with  the  National  Film'Pfed  w„b  $s,nfi9  m-.’lion  I ™ 

last  winter,  and  producing  mines  produce  biscuits  and  cakes.  close  to  capacitv,  firms  engaged '^®7king  overtime.  First  one  P  cmith  have  celebrated  Board.  Mr.  Hughes  has  been  '^larch  31.  1960  and  $8,013  mil '*603.o89  to  $2..389.686. 

in  the  Sept-Iles  area  are  said  to  An  increased  demand  was  tbe  manufacture  of  aluminum  economist  sadly  shakes  his  headiOn-J  lurs^  .-^iiiuii  na  t?  gjg^gjy  connected  with  press  ''on  a  year  ago  The  combined  I  - - - 

be  operating  at  capacity.  noted  for  carbonated  beverages;  products  seemed  to  be  enjoying  and  predicts  “Recession'’,  and 70^"'  wenoing  anniver- pgypj.ggp  arrangements  for  the  deposit  total  was  $7,292  million  Fynanejon  Plane 

Asbestos  mines  in  and  around | breweries  stepped-up  their  out-  g  good  ipyei  of  business.  then  another-  and  soon  the  cry  ®°®’  ®”®'‘  Pa-'d  five  Royal  Tours.  H^  is  a' compared  with  $6,905  million  and  •  '""a 

Thetford,  it  is  reported,  are  ope- put;  and  distilleries,  to  supply  ]„  general,  the  sales  volume  i,v  npnnio  in  all  walks 'three  miscarriages,  has  finally  graduate  of  the  Ontario  follege  -*7.067  m  Hmn.  respectivrlv  XNaiAlinifian  Tliam 

rating  six  days  a  week,  but  a  export  markets,  recalled  some  jg  the  province,  at  both  whole-  V,®  P”^  P  P,  ,  '  ,  ^!given  birth  to  a  fine  bouncing  of  Art.  and  a  former  reporter  romhin-d  capital,  surplu-,  and  -^noVVmigdn  V.neiTl. 

mine  in  the  Asbestos  area,  which  workers  who  had  been  laid-off.  retail  levels,  compared  rexerberated  “ u  fha*  Johnnv  Brown  Peterborough  Examiner  undivided  pmfifs  on  June’:^o  ac  '  - 

because  of  annual  vacations  sus-  Cotton  mills  in  the  Montreal  ypry  favorably  with  that  of  last  coast  to  coast.  1  .u  .  "  t.ufh  r^r^vr^  war  Mr  Hughes  was  sregafed  S777/»67.ooo.  or  $^.149'  A  marked  expansion  in  its  lim 

pended  work  on  June  29th,  may  district  produced  at  a  higher  year.  "Stocks  are  down.”  “Construe-  crppea  poiio  ]  t  g  public  relations  officer  with  Ppc  share,  compared  with  $771, -'of  products  is  announced  by  The 

cut  back  its  underground  opera-  rate  during  .Tune,  and  some,  im-  -  _ _ _ _  two  years  ago  is  playing  base-  fbe  Canadian  Army  in  Europe  123,000  a  year  ago  Rer  share 'yioArthur  Chemical  Co.  Ltd.  ol 

...  -  1.  j  ball  with  the  Centreville  Wonders  and  Washington,  Dr  -figures  are  based  on  the  number  Montreal,  a  subsidiary  of  Shaw- 

■  IMatlOnal  brocers  Money  is  tight.  _  wen.  what  , of  shares  prrccntly  outstanding 'inigan  Chemicals  Ltd. 

Tfc  A  •m.TTT-  ^  A  I^.T  A  -TA  A  Calae  CvnaneRM#*  ®^P®®^’  '''®’’’®  •’a''*"®  ^  The  vast  maioritv  of  us  in  this  NeW  TexOCO  '  resoiirrps  of  the  bank!  As  a  part  of  this  expansion 

PI  AIVk  Ok  I  a  IV  All  a  bales  expanding  recession.  The  vast  majority  ot  us  mthisMCW  lexaco  million  com  I  program.  McArthur  Chemical 

V./X  _  Did  we  exnect  the  economy  to  Plonl  For  :  parod  with  $7,915  mii'lion  on >as  purchased  Merck  &  Co.  Ltd 's 

.  - Ij  Toronto.  -  Sales  of  National  go  Liralling  upwards  without  "'®  T  Port  Crcdif  i '  m'Hinni inventory  of  fine  and  reagent 

,  lrrn/-orc  I  fH  fnr  iho  firct  B  wooL-c'^^j  Spiralling  i^\  aros  1  ui  -j  rOFr  Vi»re<]lr  ,  3  yp3r  ggo  Total  deposits  were  rhemicals.  Facilities  for  labora- 

Weekly  statement  of  the  Bank  of  Canada  as  at  July  6,  igeoi^f^o^^'S  L,ta.  lor  tne  first  8  weeKs  encj_without  interruption,  jg  good  we  could  look  at  this  Texaco  Canada  limited  is.  *7.173  million  compared  with  fory  control  and  packaging  of 
shows  total  assets  $97,917,076  higher  than  previous  week  at  $2,940,-|of  the  current  fiscal  year,  the  we  did,  because  we  took  all  the  .  ,  '  ,  ,  „ .  en  t  e  r  i  n  b'  the  Petrochemical  "91  miihon  and  $6,966  million,  these  rhemicals  have  been  get 

560,232,  Investments  are  shown  $66,358,998  higher.  Holdings  ofifour  weeks  beginning  April  3rd,  good  things  for  granted  and  ^  j’ •  r  a  j  j  i,  «  h,  tv,  i  t  .irespoctively  up  in  Montreal 

Sterling  and  U.S.  Funds  were  $7,806,887  higher,  while  other  assets  substantially  ahead  of  those  tZk  nse  vX  do  we  ^  construction  of; - ^ - - -  - - 

were  $23,782,047  higher.  Deposits  were  $405,010  lower,  while  other  the  correspoLing  period  of  b£ch  S  the  first  sig^  of  level- 1 ^  STATISTICAL  DATA  ON  A  LIST 

liabilities  were  $67,830,189  higher.  *®®  corresponuing  perioa  oi  blanch  at  the  lirst  sign  ot  level  Qnt  for  the  produc  '  OF  RREFERRED  SHARES 

In  comparison  with  corresponding  week  of  last  year  total  assets  last  year  R.  H.  Bainard  presi-  ling-off?  I  suppose  the  answeri  _  ^  ^  |  ^  « 


BANK  OF  CANADA  Expanding 


^of  shares  presently  outstanding  [inigan  Chemicals  Ltd. 

I  Total  resoiirrps  of  the  bank!  As  a  part  of  this  expansion 
I  alone  were  $3.16.3  million  com  [program.  McArthur  Chemical 
I  pared  with  $7,915  mi'lion  on'bas  purchased  Merck  &  Co.  Ltd 's 
I  5Iarcb  31,  1960  and  $7, 8"!  million  | inventory  of  fine  and  reagent 
!a  5’ear  ago  Total  deposits  were  chemicals.  Facilities  for  labora- 
,  $7,173  million  compared  with  fory  control  and  packaging  of 


iPort  Credit.  Ont  for  the  produr- 


In  comparison  with  corresponding  week  Of  last  year  total  a.ssets  iasi  yedi  n.  i^a.ndru.  pr^i- ung-oii i  suppose  me  answer  we  tion  of  benzene  and  toluene 

were  $74,347,655  higher,  while  other  liabilities  were  $48,956,978  high- dent,  .stated  at  annual  meeting, to  that  is  the  answer  to  why  ”®  '’®  .['7'  “  we-non  01  oenzene  ana  101  lene 

er.  Circulation  was  $23,580,178  higher  than  same  period  last  year  of  company  here  during  pastj  brides  erv  w^hen  they  realT”  Pi*efJiotion  and  Plans  are  well  advanced  and, 

J _ _ _ mo  101  U’DpIt  Tho  on\n  nt'Cr  lacf  vpar  j  ^  . .  l/'Anfitiiia  tn  har>L-  if  im  \i-ifVi  Viorrl  ffiA  nianf  u*i!1  erp  infft  nrnri 


YIELDS  AND  OTHER  STATISTICAL  DATA  ON  A  LIST 
OF  RREFERRED  SHARES 
Data  Supplied  by  Kippen  &  Company,  Ine. 


and  deposits  are  shown  $6,213,181  lower. 
Comparative  figures  herewith: 


week.  The  gain  over  last  year,  .  ^  . 

he  said,  was  progressively  bef- honeymoon  is  over 


ASSETS— 

July  6.  1960 

June  39,  1960 

Last  Mk. 

Pr.  Wk. 

$ 

$ 

$ 

$  1 

sterling  and  V  S  Funds  . 

45.634.739 

37,827,8.52 

4- 

7,806.887 

4- 

6.661.2661 

Other  Currenciea  . 

140,279 

176,079 

— 

35.800 

+ 

22.901 1 

i 

Total  . 

45,775,018 

38,003,931 

+ 

7,771,087 

+ 

6,684.167: 

ADVANCES  TO 

Char,  and  Savings  Hanks. 

INVESTMENTS 

Treasury  Bills  . 

403.394.01.x 

385.065,443 

-1- 

18,328,570 

4158,489,94.5 

Govt.  Secs.  (2  Vrs.) 

487.236,863 

446.602.168 

-f- 

40.634,695 

4  294,287.943 

Govt.  Secs.  fLong  Term)  1,775,315,413 

1,768,174.233 

+ 

7,141,180 

—418.904,507 

Bds.  Deb.  Ind.  Dev.  £k.  . 

61,747,443 

61,541.894 

+ 

205,549 

+ 

.5.4.53.703 

Other  Secs . 

14,231,076 

14,182,072 

49.004 

+ 

1.358.338 

Tola!  . 

2,741,924.808 

2,675,565.810 

+  66,358,998 

+ 

40.684,522  ’ 

Ind.  Dev.  Bk . 

25.000.000 

25,000.000 

Bank  Premises  . 

11,536.989 

n, 532,045 

-1- 

4.944 

4- 

1,305.065  , 

AH  Other  Assets  . 

116,323.417 

92.541.370 

+ 

23.782.047 

+ 

25.673,901 

Total  . 

2,940,560.232 

2.842.643,156 

+ 

97,917.076 

4 

74,347,655  ' 

LIABILITIES— 

] 

Capital  Paid  Up  . 

5,000.000 

5,000.000 

Rest  Fund  . 

25,000.000 

25.000.000 

Notes  in  Circulation  .... 

2,015,825,487 

1,992.773.795 

+ 

23,051,692 

f 

23,580.178  1 

DEPOSITS 

Govt,  of  Canada  . 

40,170,1.56 

39,517,244 

-f- 

652.912 

4- 

483.522  ' 

Char.  Banks  . 

617.346.698 

619.534,312 

— 

2.187,614 

— 

13.961,850  1 

Other  . 

31,115,357 

29.985,665 

4- 

1,129,692 

7,265,147 

Total  . 

688.632.211 

689.037.22t 

40.5,010 

— 

6,213,181  ' 

Liabilities  (Other  Curr.) 

50,284,738 

42.844,533 

7.440,205 

+ 

8.023,680  ) 

All  Other  Liabilities  . 

155.817,796 

87.987,607 

-h 

67.830,189 

+ 

48,9.56.978  j 

Total  . 

2.940.560,232 

2.842.643.156 

-4 

97,917,076 

4. 

74,347,655! 

ter,  being  larger  for  the  second  the  rose-coloured  glasses 


■cr  Off 'continue  to  bark  it  up  with  hard  [the  plant  will  go  into  production  j 
[work  And  with  good  common  as  early  as  possible  in  1961,  Tb® 


SiTP.t  c'  C-jmrssy 


$  $  ■  |4-week  period  than  for  the  first.  It’s  time  to  look  the  facts  in  the 

Margin  of  profit,  he  pointedjface  and  get  to  work, 
jonf,  however,  was  affected  by  I  a  •  a 


I  project  will  include  a  low-pres- 


Margin  of  profit,  he  pointed-face  and  get  to  work.  '  t  j  .  lu  i  n  'extraction  unit,  storage  and!  Af,,-,-,,,—  rnmrianv 

out,  howeA-er,  was  affected  by  ,j.  -Indications  are  that,  we  will.:^g^,g,  ,ggj,g^  g^^  j.Ahimmium 

higher  labour  costs  which,  he  'Bank  deposits  are  up  and  life  fipe  Total  cost  is  e'^timated  at '  a,5  ®  i  lepnone 

indicated,  would  have  a  consider-  I’m  told  that  the  speculative 53,^^  g^.^  g^  g^  gn. [over  $2,00n.00n  ' Initial  thoughput  AtiXtirXcXntance . 

able  effect  on  earnings  of  com- foreign  investment  which  was ,,^,3  ^^g^^  thatl'vill  be  1.-500  barrels  p^r  day.  British >oliimbia  Flectric 
‘’rLecutive  .BlP,  ;nrrpa.p. ^ are  resisting  the  urge  to'  there  is  a  domestic  f-gngjg  cement  Limited  .. 

Lonsecutive  sales  increases  TTumnD  fnr  ...  . .  short.iee  of  hpo/mr-  with  Cana- _ i _  r, _ 


L  ‘®  ^"'‘“P®  ^®'‘ spend  everything  quicHv  if  this' ^®*'''''^®  ®!  ?®^''ranadian  Bronzp 

s,  Mr.  Bam-  ..  everyming  quicKij,  ii  mis  .^gg  ,g,pnrfs  running  at  a  rate  of'r,r,,ai,„ 


over  tne  past  21  years.  Mr.  Bam-  .  .  ”,  ^hat  much  ‘  Mu.cr.o,  ..  m.s|j,gg  p„gg,gg  g,  g  ^ate  of'cgggH  “n  rpranese  . 

ard  said,  have  helped  offset  con- ^’)®  ^^"l®  mst  dollar.  That  m  ich  ^l^g,  gj.^  gg,gg  jg  ex-  g.n  oon.OOO  gallons.  rfnad  an  n.i 

tinued  higher  costs  but  labour  ft  the  boom  is  over.  However,  g^^jg^  carefully  the  need  for|  - ^ -  Innm.ninn  Tar  X  rhcmiraU 

costs  now  represent  65  per  cent  the  solid  foreign  capital  Is  -still  those' things  we  will  purchase;  I  June  Rcporf  I.D.B.  Gaf.npau  Tower 

?nrl  ^  ‘^xes  here.  and.  what  is  more  impor- ,f  th,s  means  we  are  going  tol  Ottawa -Monthly  report  of  the'Henrv  Morgan 

and  interest.  tant,  is  still  coming  in.  'demand  economy  in  eovernm<-nt  ,  ?  !  ^  imnth  y  r  po  t  o  ^  ,  ,  Hrenre 

Increased  sales,  it  was  pointed  ,nemano  economy  m  pp,.,,,np,.g,,gt  Bank 


na  inieresi.  tant,  is  still  coming  in. 

Increased  sales,  it  was  pointed  „  ,  .  . 


2.842.643,i5s  +  97,917.078  4  74,747,«55  out.  have  Created  a  warehousing  Perhaps  business  is  settimg-spendmg,  if  this  means  that  "'Cubown  that  at  the  end  of  .Tunc  'Xvi'r!n^Tt 

9,000,000  .  .  rt®"’  additions  to  net  down.  Those  businesses  that  are  going  to  save  a  part  of  allj,3,g  amount  ov mg  by  bor- Northern  Quebec  rm,rr 

25.000,000  _  fixed  assets  last  year,  including  were  improperly  organized,  im- we  earn,  if  tbi.s  means  that  weimAvers  on  the  vanous' forms  of ,\’ortbwe-.t  utilities 


$700,000.  Of  this,  $1,50,000  went  on 


properly  iinancea  ann  Daaiy  man-igre  going  to  think  for  ourselves, Ifjpaneiai  assistance  offered  by'Trice  Bros.  Companv,  Ltd. 
aged  must  suffer  now.  The  dayuhen  Roosevelt’s  words  are  stift  the  bank,  amounted  to  $102  88,3,- Quebec  Telephone  . 


7,265,147  Bpc3US6  it  is  usin^  just  sn^yoiiB  could  open  upjgiive  todsy 


081  This  compares  with  $I01,-|Shaw!nigan  Pfd  'B' 
904.316  at  the  end  of  May  this;Zellers  Limited  .  . 
year  and  $96,155  6ii  at  the  end  of] — 

June  1959,  '*■— Non-callable 
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74,347,655 savings,  meeting  was  told. 


The  FIRST 

NATIONAIi  CITY  BAYK 

of  New  York 


Head  Office:  55  Wall  Street,  New  York 

173  Branches,  Offices  and  Affiliates  Throughout  the  World 
87  in  Greater  New  York  86  in  29  Gsuntries  Overseas 


Statement  of  Condition  os  of  June  30,  1960 

ASSETS  LIABILITIES 

OM  Banks  .  .  .$1,884,586,936  Deposits . $7,173,331,619 

3VERNMENT  LIABILITY  ON  ACCEPTANCES  •  .  ,  .  134,663,817 

.  1, ,.07 ,787, 805  Foreign  Funds  Borrowed.  ,  •  «  410,900 

IPAL  Securities  .  431,387,986 

.  101,648,987  „ 

.  4,266,856,585  B^^^'es: 

>TANCE  Liability  ,  126,461,529  Unearned  Income  ,  ,  .  .  ,  .  40,225,066 
Bank  Stock  .  .  18,744,000  Taxes  and  Accrued  Expenses  .  65,073,767 

,nmno  '  Dividend .  4,590,000 


Shareholders’  Equity: 

Capital  ....  $244,800,000 
(12,240,000  Shares— $20  Par) 
Surplus  .  .  ,  .  380,000,000 
Undis'Ided  Profits  .  1 19,544,333 


Cash  and  Due  from  Banks  ,  ,  , 

$1,884,586,936 

United  States  Government 
Obligations . 

1,207,787,805 

State  and  Municipal  Securities  . 

431,387,986 

Other  Securities . 

101,648,987 

Loans  . 

4,266,856,585 

Customers’  Acceptance  Liability  . 

126,461,529 

Federal  Reserve  Bank  Stock  .  , 

18,744,000 

International  Banking 

CORPOKATION . . 

7,000,000 

Bank  Premises,  Furniture  and 
Equipment . 

77,955,455 

Items  in  Transit  with  Overseas 
Branches . .  . 

29,447,400 

Other  Assets . 

10,762,819 

Total  . . 

$8,162,639,502 

ssETs .  10,762,819  Undwided  Profits.  119,544,333  744,344,333 

I . $8,162,639,502  Tefal . . $8,162,639,502 

Figure*  of  Overseas  Branches  are  as  of  June  23. 

United  States  Government  Obligations  and  other  assets  carried  at  $591,835,443  are  pledged  to  aecure 
Public  and  Trust  Deposits  and  for  other  purposes  required  or  permitted  by  law. 
member  federal  deposit  insurance  corporation 


Chairman 

JAMES  S.  ROCKEFELLER 


Chairman  o(  the  Eiecutivs  Committaa 
RICHARD  S.  PERKINS 


President 

GEORGE  S.  MOORE 


WciChalrman 
ALAN  H.  TEMPLE 


FIRjST 

XATIOXALf  CITY  TRUST 

COMPANY 

tLead  Office:  22  William  Street,  New  York 


Affiliate  of  The  First  National  City  Bank  of  New  York  for  separate 
administration  of  trust  functions 


Statement  of  Condition  os  of  June  30;  1960 


ASSETS 

Cash  and  Due  from  Banks  .  , 


.  $  43,(X)4,318  Deposits 


LIAS  I  LITIES 


United  States  Government 

Obligations .  71,502,2'0  Reserves .  9_i 


State  and  Municipal  Securities  .  ,  25,963,905 

Other  Securities  .......  2,210,090 

Loans .  6, "67,428 

Federal  Reserve  Bank  Stock  .  .  .  900,000 

Bank  Premises,  Furniture  and 
Equipment . 3,477,245 

Other  Assets .  6,586,017 

Total  . . $160,411,273 


(Includes  Reserce  for  Dividend  $4,598,738) 
Shareholders’  Equity: 

Capital . $10,000,000 

Surplus  ......  20,000,000 

Undivided  Profits  .  .  2,722,648  32,' 


United  States  Government  Obligations  and  other  assets  carried  at  $97,584,792  are  pledged  to  aecuit 
Public  and  Trust  Deposits  and  for  other  purposes  required  or  permitted  by  law. 

SiaMBER  FEDERAL  DEPOSIT  INSURANCE  CORPORATION 


Chairman  of  tha  Board 
RICHARD  S.  PERKINS 


President 
EBEN  W  PYNE 


_  I  profit  and  will  continue  to  pro¬ 
fit  on  a  sounder  basis  and  withj 
greater  certainty. 

It  is  true  that  during  a  lev-el- 
ling-off  some  of  us  who  suffer 
will  be  innocent.  The  economy 
of  the  free  world  is  like  my 
neighbour’s  garden.  \Vhile  some 
flowers  bloom  others  fade  Per 
haps  those  that  fade  this  month 
will  hlbssom  out  next  month. 
They'll  certainly  have  an  excel¬ 
lent  chance  if  he  keeps  working 
at  his  garden,  “feeding”  it, 
watering  it,  aerating  it  and  pull 
ing  out  the  weeds  Of  course,  if 
he  ever  threw  up  his  hands  and 
blamed  it  on  the  weather  or  the 
soil,  there'd  be  less  work  for  him 
—and  fewer  flowers  to  enjoy, 

^ 

It  is  easy  to  put  the  blame  on 
“conditions'’  or  on  the  govern¬ 
ment  because  that  avoids  per¬ 
sona!  responsibility  The  grave 
world  political  situation  makes  it 
even  easier  We  are  surrounded 
by  pessimism..  We're  fast  reach 
ing  a  point  where  vve  can't  think 
optimistically  any  more  Gloom 
is  fashionable.  Happiness  is 
something  reserved  for  children 
who  don’t  know  any  better  Your 
gas  tank  is  not  half-full  any 
more— now  it's  half  empty 

Listen  tonight  to  your  televis- 

iCommercial  Life 
Business  Expands 

Encouraged  hy  Canada's  po¬ 
tential,  a  group  of  three  Dutch 
insurance  companies  headed  hy 
The  Netherlands  Insurance  Com 
jpany  is  broadening  its  seope  in- 
jCanada  j 

j  Four  vears  ago  the  group  be-, 
:rame  affiliated  with  The  Com- 
Imerrial  Life  Assurance  Co.  of 
'Canada  and  recently  established; 
'an  association  with  The  Halifax 
I  Insurance  Co.,  which  is  Canada’s 
[oldest  general  insurance  com- 
ipany. 

I  The  volume  of  business  in 
forup  with  rnmmercial  Life  now 
[stands  at  $102,508,000,  which  is 
jwell  over  200  per  cent  of  the 
$48,892,000  in  force  only  412 
years  ago. 

Soles  of  Choin 
Stores  Down  in  Moy  | 

I  Ottawa  —  Paced  by  5.8  per- 1 
cent  drop  in  grocery  chain  store  | 
sales  in  May.  total  sales  hyj 
'Canadian  chain  stores  for  the 
[month  fell  to  $269,396,000  from 
$281,472,000  a  year  earlier,  the 
Dominion  Bureau  of  Statistics 
reports. 

In  spite  of  the  drop,  the  Jan- 
uary-May  figure  was  up  4.8  per 
cent  to  $1,281,549,000  from  $1,223,- 
217,000  in  the  first  five  months 
of  1959.  Stocks  on  hand  May  1 
advanced  3.9  per  cent  to  $372,- 
,707,000  from  $358,553,000  a  year 
1  earlier. 


How  to  solve  your 

WEIGHING 

problems*  /I 


i 


'^contact  the  company  that  gives  you  Far  More... 


Fairbanks  -Morse  —  With  the 

largest  selection  in  Canada,  Fairbanks-Morse  supplies  you  with  a  scale  for 
every  need.  With  trained  personnel,  Fairbanks-Morse  helps  you  select  the 
scale  that  will  best  meet  your  weighing  requirements.  With  branches  from 
coast-to-coast,  Fairbanks-Morse  offers  you  installation  and  maintenance 
service  that  assures  continuous,  accurate  operation.  With  a  century  of  expe¬ 
rience  in  design  and  manufacture,  Fairbanks-Morse  gives  you  a  guarantee  of 
unequalled  dependability. 

To  solve  your  weighing  problems  . . .  call  Fairbanks-Morse. 

THE  CANADIAN  FAIRBANKS-MORSE  COMPANY  LIMITED 

sixteen  branches  across  Canada  to  serve  you 


gtgj ) ) 


Chairman 


THE  FINANCIAL  TIMES,  JULY  i; 


Que.  Natural  Gas  Facing  pine  Paper  Output 
Keen  Competition  From  o// *3*'" 


aircraft.  The  company  is  also 
interested  in  zirconium,  which 
is  being  used  extensively  In  the 
building  of  nuclear  reactors. 

The  company  is  undertaking 
research  aimed  at  developing 
superior  alloys  for  the  nuclear 
industry.  No  radioactive  mater* 
ials  will  be  involved  in  this  oper* 
.at ion.  Facilities  will  be  set  up 
for  vacuum  melting,  extruding 
and  rolling  as  well  as  modern 
chemical  X-ray  and  metallo- 
graphic  equipment  for  evaLua- 
tion  purposes. 


CAE  Acquires 
U.S.  Com|/any 


I  Canadian  fine  paper  production 


A  warning  has  been  sent  out  by 
Quebec  Natural  Gas  Corporation 
that  its  annual  report  for  the 
fiscal  year  ended  June  30,  1960, 

“will  show  very  disappointing 
results”. 

The  last  semi-annual  report 
Issued  by  Quebec  Natural  Gas 
noted  that  the  loss  for  the  six 
months  ended  December  31.  19.59 
was  $2,347,109.  At  that  time, 
losses,  it  was  indicated,  “were 
growing  progressively  smaller”. 

A  recent  letter  from  the  Corp¬ 
oration  lists  “milder  than  normal 
winter  weather”  and  “a  poor  de¬ 
velopment  of  heating  load” 
among  the  adverse  factors  which 
lowered  revenue  and  resulted  in 
a  greater  loss  for  the  last  s  i  x 
months  of  the  year. 

“Some  of  cur  largest  industrial 
customers,  which  were  expected 
to  be  operating  at  or  near  their 
capacity,  experienced  mechanical 
difficulties,  or  lower  product 
demand.which  curtailed  their  lets  from  R.  T.  Holman  Ltd.  in 
production  and  consequently,  re-  Prince  Edward  Island  has  been 
duced  our  sales  ,  the  letter  announced  by  Dominion  Stores 
explains. 

“Competition  from  the  oil  in- 

dustry”,  it  adds,  “became  in-  _  Con.si.sting  of  a  food  department j 
creasingly  more  severe,  particu-  3  Holman  department  storej 
larly  in  the  apartment  building  in  Summerside  and  a  “Foodland”! 
heating  and  industrial  areas”,  store  in  Charlottetown,  the  price. 


other  fuels”.  according  to  figures  released  by 

It  is  believed  that  the  proposed  the  Canadian  Pulp  and  Paper 
raise  in  rates  will  be  confined; Association, 
largely  to  an  inci 
monthly  minimum 
home  users. 

Quebec  Natural  Gas  has  en- last  year.  In  the  first  five  months 
gaged  the  services  of  Duff  and  production  amounted  to  122,850 
;  Phelps  Inc.,  management  con-  tohs  as  against  117,237  tons  last 
sultants,  "to  make  a  compre-  year. 

hensive  study  of  the  corporation’s!  Shipments  during  May  totalled 
affairs  and  advise  management  25,780  tons  as  compared  with 
of  their  findings”.  1 23,061  tons  last  year.  Included  in 

I  “In  the  future”, says  the  letter,  j  the  total  were  exports  of  2,036 
"management,  sales  and  finan-jtons,  as  against  1,364  tons  in  May 
cial  policies  of  the  corporation  J959.  Fine  paper  shipments  in  the 
will  be  undertaken  in  consult- 1  first  five  months  were  124,452 


ase  in  the|  Output  for  the  month  was 
charge  to  25,215  tons,  up  from  the  23,864 
jtons  produced  in  the  same  month 


Ridley  Williams,  A.I.I.C, 


The  other  day  we  were  discus¬ 
sing  the  ordinary  Compre¬ 
hensive  Dwelling  Policy  with  a 
friend,  who  is  not  too  familiar 
with  the  insurance  business. 
One  of  his  questions  was,  “why 
do  they  have  adjusters?” 

He  knew  that  he  placed  his 
dwelling  insurance  with  an 
agent  and  then  received  a  policy 
written  by  an  insurance  com¬ 
pany,  licensed  to  transact  this 
type  of  insurance  in  the  pro-, 
vince.  So,  instead  of  just  doing! 
business  with  his  agent,  he| 
found  that  he  also  held  a  con-! 
tract  with  an  insurance  com¬ 
pany;  but,  after  we  talked  about 
it,  he  realized  that  this  was 
necessary,  because  only  com¬ 
panies  have  sufficient  reserves 
to  enable  them  to  be  licensed 
and  issue  policies.  j 

“Now,”  he  said,  “if  I  have  a 
loss  somebody  else  is  brought 
into  the  picture  —  the  adjuster, 
and  I  can't  see  why”. 

So  we  explained  that  the 
agent  was  trained  to  help  the 
property  -owner  determine  the| 
kind  of  insurance  required  andi 
the  insurance  company  was  or-| 
ganized  to  issue  the  necessary  j 
policies.  However,  if  a  loss; 
occurs,  we  need  someone  whoi 


jpanies  —  know  if  an  accident 
!is  due  to  our  own  carelessness, 
'or  to  the  other  person’s  unless 
I  we  have  all  the  facts  of  what 
led  to  the  accident?  So  the 
'owner  notifies  his  agent,  the 
same  as  for  a  fire  or  burglary, 
'and  he  tells  the  insurance  com- 
!pany,  who  appoints  an  adjuster. 
'He  is  trained  to  visit  the  scene 
of  the  accident,  get  written 
statements  —  not  “hearsay” 
remarks  —  from  all  witnesses 
and  report  all  the  facts,  along 
with  repair  costs,  medical  ex¬ 
penses,  etc.  and  his  recommend¬ 
ation. 


A  modest  reduction  in  net 
earnings  after  all  charges  is  re¬ 
ported  by  David  and  Frere 
Limited,  Montreal  biscuit  manu¬ 
facturer  for  the  fiscal  year  end¬ 
ed  March  31st,  1960. 

On  operating  profits  for  the 
year  off  at  $768,885  from  pre¬ 
vious  year’s  figure  of  $802,440, 
net  earnings  for  the  year  under 
review  are  shown  at  $254,774, 
equal  to  $8.38  a  share  on  out¬ 
standing  “B”  stock  after  divi¬ 
dends  on  stock,  as  compar¬ 
ed  with  $288,335,  equal  to  $9,84 
a  share  on  “B”  stock. 

Depreciation  charges  were 
little  changed  at  $237,660  as 
Welland,  Ont.  —  Construction  afi-'iinst  $241.3.52  while  taxes  ab- 
lof  an  office  and  research  build-lsorbed  $181,609  as  compared  with 
ling  for  Atlas  Titanium  Ltd.  has!$171,412. 

jbeen  started.  The  new  structure!  Balance  sheet  shows  net  work- 
is  scheduled  for  completion  late  ling  capital  little  changed  at 
'this  year.  It  will  be  located |S917. 185  as  at  March  3Lst  last  as 
adjacent  to  the  Administrationlcompared  with  $920,345  on  pre- 
Building  and  Plant  of  Atlas  I'ious  balance  sheet. 

Steels  Ltd.,  its  parent  company.  In  directors’  report  L.  R. 

Atlas  Titanium,  a  special  Philie,  president  and  managing 
metals  subsidiary  of  Atlas  Steels  director,  states  that  higher  oper- 
Ltd.,  is  currently  engaged  in  ating  costs  cancelled  out  the 
developing  fabricating  tech-  benefits  of  an  increase  in 
niques  and  markets  for  reactive  volume,  and  thus  operating  profit 
metals  which  are  a  relatively  "’Os  .slightly  lower, 
rare  family  of  high-strength,  ,  During  the  year,  report  states, 
corrosion-resistant  metals.  The  installation  of  new  equipment 
most  notable  of  these  is  tita-  "bich  will  lead  to  substantial 
nium  which  in  the  past  year  has  savings  was  authorized. 

found  increased  use  in  pulp  and  - ^ - 

paper  production  and  in  chem-  t,,,  Bor'T'io”i.ne'’r“^  ^  r*n,d. 
ical  industries.  Previously,  it  adviso*  that  m.ris  ommon  sharps  oi 


H.  M.  Horner 

H.  M.  Horner,  chairman  of 
United  Aircraft  Corporation,  has 
been  elected  chairman  of  Cana¬ 
dian  Pratt  &  Whitney  Aircraft; 
Company  Limited.  The  election 
followed  the  retirement  of  for¬ 
mer  chairman  James  Young,  the 
founder  of  the  company,  whose 
resignation  was  accepted  with 
regret  at  a  recent  meeting  of  the 
board  of  directors.  T.  E.  Steph¬ 
enson  continues  as  president  and 
chief  executive  officer. 


Research  Building 
For  Atlas  Titanium 


I  The  law  has  defined  the  degree 
I  of  responsibility  w  e  have  to 
I  other  persons,  under  the  classi- 
.fication  of  (1)  invitee,  (2)  li¬ 
censee,  and  13)  trespasser;  and. 
for  minor  children  there  is  a 
different  liability  than  there 
would  be  to  an  adult. 

I  With  all  the  facts  in  its  hands 
ifrom  the  adjuster,  the  insurance 
I  company  then  decides  if  the 
I  owner  has  a  legal  liability  to  the 
!  other  person,  and  either  pays 
!the  claim,  or  declines  any 
re.sponsibility  on  the  owner's 
behalf. 

Our  friend  felt  that  in  the 
latter  case  the  owner  was  rather 
abandoned,  but  we  pointed  out 
the  insurance  company  must  de¬ 
fend  all  claims  against  the  own¬ 
er.  Sometimes  their  earlier  deci¬ 
sion  is  wrong,  and  then  the  com¬ 
pany  has  to  bear  the  cost  of  the 
legal  action,  in  addition  to  p-ay-! 
ing  the  claim  for  the  damages.  | 
So  our  friend  then  realized  he 
was  protected  in  all  cases.  | 

He  agreed  that  neither  his 
agent,  nor  the  insurance  under- j 
writer  could  invertigate  and  get 
all  the  facts  for  a  fire,  burglary 
or  accident.  It  requires  the  ex¬ 
perience  of  an  adjuster  trained 
in  handling  the  special  circum¬ 
stances  for  each  of  these  types 
trained  to 


and  to  present  his  claim  to  the 
insurance  company. 

It  is  through  the  adjuster’s 
knowledge  that  equitable  and 
reasonable  settlements  are 
reached  between  the  property 
owner  and  the  insurance  com¬ 
pany. 


The  contributors  to  this  col¬ 
umn  are  all  active  tn  The 
Insurance  Institute  of  the 
Province  of  Quebec,  the  Grad¬ 
uates  Committee  of  which  is 
sponsoring  the  column.  Ques¬ 
tions  from  readers  on  any 
problems  they  may  have  in 
connection  with  their  general 
insurance  program  will  be 
welcomed. 

(Editor) 


,  J  r  nrinrs  Tne  total  numtior 

ly  in  the  production  of  military  of  Iheso  sharps  Oulstandinit  to  21.224.914, 


As  an  example,  we  asked  our 
friend  to  imagine  there  was  a' 
fire  in  his  own  house.  Once  the! 
Fire  Department  had  put  out 
the  fire,  he  would  be  left  with 
the  job  of  cleaning  up  the  mess 
and  getting  ready  to  make  the 
necessary  repairs. 

At  this  point  he  would  call  his, 
agent,  and  the  agent  would' 
notify  the  insurance  company, 
who  would  appoint  an  adjuster  j 
to  investigate  and  report  the 
facts  of  the  loss.  It  would  be  the 
adjuster’s  job  to  determine  the 
cause  of  the  fire  and  go  over 
I  the  full  extent  of  the  damage 
with  the  owner.  Then  they  would 
get  estimates  for  carrying  out 
the  necessary  repairs  and,  to¬ 
gether.  they  would  establish 
what  had  actually  been  lost, 
after  allowing  for  wear  and 
tear,  and  ordinary  maintenance, 
so  the  owner  would  be  properly 
indemnified. 

Having  established  all  the 
facts,  the  adjuster  would  report 
to  the  insurance  company  and 
make  his  recommendation  re¬ 
garding  the  settlement.  The  in- 
would 


^  I  runK  Line  JOD  |timated  at  $2*4  million.  Con- 

1  A  contract  has  been  awarded; struction  will  be  completed  by 
to  Banister  Construction  Co.  I  September  15th. 

Ltd.  of  Edmonton,  for  the  con-  Banister  Construction  Co. 
struction  of  approximately  50  Limited  is  a  w'holly  Canadian 
miles  of  lateral  additions  to  Thelowned  Company. 
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losses.  A 


man 

fully  gather  all  the  details,  to 
help  the  owner  with  his  parti- 
.cular  problems  following  a  loss 


Chase 

Manhattan 

BANK 


surance  company 
decide  how  the  settlement  should 
be  made 


not  the  adjuster, 
and  not  the  agent,  but  the  com¬ 
pany,  based  on  all  the  facts  that 
were  reported 
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Mmbtr  Ftdtral  Deposit  Insurar.ci  Corporation 


Statement  of  Condition,  June  30,  1960 


I  Burglaries  present  very  much 
the  same  problem  —  the  owner 
[notifies  the  agent,  who  in  turn 
I  tells  the  company,  and  an  ad- 
jjuster  IS  appointed.  Burglaries, 
however,  have  some  aspects 
[quite  different  to  fires  —  and 
here  the  adjuster  must  be  train¬ 
ed  in  the  ways  of  police  invest¬ 
igations  and  the  possible  means 
of  recovery. 

To  arrive  at  the  amount  of 
the  loss  is  basically  the  same 
as  in  the  case  of  a  fire  loss, 
detailed 


Cash  and  Due  from  Banks  .  .  . 

U,  S.  Government  Obligations  .  . 

State,  Municipal  and  Other  Securities 

Mortgages . 

Loans  .....  . 

Less:  Reserve  for  Loans  .... 

Banking  Houses . 

New'  Building  under  Construction 
Customers’  Acceptance  Liability 
Other  Assets . 


except  that  a  more 
;  knowledge  of  gems  and  jewel¬ 
lery  items  is  required,  because 
these  are  more  often  the  type 
of  property  stolen.  However,  in¬ 
demnity  is  the  basis  of  burglary 
i  policies,  the  same  as  for  fire 
policies,  and  allowance  must  be 
nvade  for  ordinary  w  ear  and 
tear.  j 

The  adjuster  than  reports  all! 
the  facts  to  the  company,  to¬ 
gether  with  his  recommenda¬ 
tion;  and,  based  on  this  inform¬ 
ation,  the  company  makes  the 
settlement  with  the  owner. 


Ls  are  local,  national  or 
relate  the  kind  of  service 

larly  at  Toronto-Dominion. 

Toronto-Dominion’s 

friendly,  capable, 
take  great  pride  in  providing  an 
the  needs  of  the  customer. 

You'll  find  your 
will  be  pleased  to  discuss  your 
-like  and  thoroughly 
See  for  yourself  why  . .  • 


Whether  your  busin 
international,  you’ll  r 
u’ll  receive  when  you 
That’s  because  t 
5.50-branch  network,  you’ll  meet 
experienced  people  who 

-interested"  service-tailored  to 

Visit  your  nearest  branch  soon. 

Toronto-Dominion  manager 

o  rvrohlems  in  a  sound,  business- 


Deposits . 

Bills  Payable  .... 
Foreign  funds  Borrowed 
Reserve  for  Taxes  .  .  . 

Acceptances  Outstanding 
Other  Liabilities  .  .  . 

Reserve  for  Contingencies 

Capital  Funds: 

Capital  Stock  .  .  .  . 

(13.430.J40  Shtres— $12.30  Ptr; 

Surplus  . 

Undivided  Profits  .  . 


Liability  claim.s  present  an¬ 
other  picture  and  this  is  often 
because  many 


[misunderstood, 
people  think  a  Liability  Policy 
is  nothing  more  nor  less  than 
an  Accident  Policy,  designed  to 
take  care  of  anything  that  might 
happen. 

We  pointed  out  to  our  friend 
that  this  section  of  the  policy 
protects  him  against  claims  for: 
:  liability  imposed  by  law;  or  in^ 
other  words,  against  claims  byj 
i another  person  for  damages  for; 
[which  our  friend  would  be  held 
!  legally  liable.  Many  accidents  | 
jthat  occur  are  entirely  due  to! 
the  othef  person’s  fault  and,  i 
because  they  are  careless,  there 
is  no  reason  for  our  friend,  or 
his  insurance  company,  to  pay ; 
for  that  other  person’s  careless¬ 
ness.  i 

Now,  how  many  of  us  pro- , 


ke  the  difference  at 

‘O-DOMINION 

^St  in  Canada.  Correspondents  around  Hie  world 
.  .  to^idon. 

'"'i? ^8  3  King  William  St.  E.C.4 

Wall  St.,  N.Y.  5  Mount  St.  W.l 


Of  the  above  as3et$  $578, 4"4. 6,52  are  pledged  to  secure  public  deposits  and  for  other 
purposes,  and  trust  and  certain  other  deposits  are  preferred  as  provided  by  law. 
Securities  with  a  book  value  of  $45,995,082  are  loaned  to  customers  against  collateral. 
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Chicago: 

30  West  Monroe  St. 
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OFFICES  IN  GREATER  NEW  YORK 


.  I  I  give  serious  thought  for  some  time  to 

IhA  come  to  the  question  of  Royal  Commis- 

1 1 IV  7  IliailWiai  IllllWgj^ng  All  of  them  are,  within  the  next 


ESTABLISHED  1S12  few  days.  invading  Ottawa  with  their  re- 

pubiisbfd  erery  Frid»T  at  410  SI.  Mrbnian  sirpfi.  Monirfai  I  prescntativcs  scoking  3  larger  sharo  of 
by  Thf  Finsmia!  Timf»  PBhiiahmit  ro  Lid.:  E  r  Erii.  fgjj  dollar;  and  indications  are  that 


I  !  ■  I  I  #1  control  over  our  resources  doesIwiU  be  seeking  them. 

^  impressive,  When|  Undoubtedly  as  borrowers  we 

w  conditions  are  favorable  to  keep-ishould  avoid  or  at  least  defer 

_  ing  control  in  Canadian  hands, |tbe  non-essentials  so  that  we  are 

_  .  ....  .  -j  j  •  the  speed  at  which  we  proceed  not  importing  to  make  ourselves 

StMii  an  address  bv  A.  T.  LAMBERT,  vice-president  end  general  manager,  The  Taranto-  .  i 

tram  an  aaoress  ay  r'-  ' '  ^  ’  ,  ,  .  ^  ,  IS  not  likely  to  make  our  posi- unnecessanlv  comfortable.  It  Is 

Dominion  Bank,  to  The  Controllers  Institute  of  America  in  Montreal.  .  ,  ,  '  „  .  ,  * 

dominion  wn  ,  materially  worse.  .probably  equally  important  that 

the  United  States.  theiThere  is  a  large  excess  of  cur-  Also,  a  too  extensive  capitalj  Nor  am  I  too  worried  about  our  we  should  not  miss  out  on  op- 


prrsldrnt:  Johr  P  Ho*c.  B.Sr..  C  4.  srrrrUry  Aulbnr-  1'*'=  ^  /,ia  ,  c.  t  u  J  J  Dominion  DonK,  ro  i  no  v.i>nrroiicri  inirirurc  or  in  iriDnrrvai.  ,  materiallv  WOrse  .nrohahlv  POliallv  important  that 

Urd  «  Srrond  cu,,  M»ii.  Pn,i  offirr  Prp.rimrnt.  fhev  Will  gO  back  homc  emotv  handed.  ^  .1.  ^.U  •  I  „  «  -  ai  »  .  *  J  .  ma'er'aiiy  worse  .pionaniy  equally  important  tnai 

otiAwa  Thi.s  means  that  they  will  have  to  con-  United  States.  theiThere  IS  a  large  excess  of  cur-  Also,  a  too  extensive  capitalj  Nor  am  I  too  worried  about  our  we  should  not  miss  out  on  op- 

.  r;"'V;i'Nc - sider  wavs  and  means  of  cutting  the  cloth  question  of  the  balance  of  pay-r^"*  programme  m  a  y  ability  to  service  our  foreign  debt  portunities  to  use  more  of  our 

E  r  «TL  ..........  ..  .Manacinc  Ediinr  tO  fit  thcif  suits;  and  abstontion  from  the'  has  attracted  much  at-ir7*\7'  7^  ^^e  imports  we  will  own  production  and  tn  become 

Circaiatmn  .  H.  Kinr.id  j  habit  of  establj.shing  CO.stlv  Royal  Commis-  ,  I  !  i  7  ^  ««  '«"«  a"  ^e  are  not  faced  less  dependent  on  the  production 

ADVERiisiNr.  PEPARTMFMS:  gjOHS  exccpt  in  the  case  of  real  neces.sity  ‘bating  back  particular-. the  inflow  of  capital  from  abroad,  moderate  capital  inve.stment  with  disruption  ot  world  trade  of  others. 

would  be  one  obvious  measure  of  ecoh-  'v  'he  dramatic  drain  of  gold'and  there  is  no  drain  on  our  gold  programme  tends  to  divert  re-  tor  reasons  beyond  our  own  con-  Nevertheless  our  salvarion 

ISCFIPIION  PRICE:  In  CAn.d,  s.v  .  yy«r;  ycynhyry  omy.  which  took  place  in  19.58  and ' reserves.  sourcps  from  other  industries  to  trol.  Experience  has  convinced  surely  lies  in  a  greater  national 

s«.  Singly  ropin  1.1  rnnc.  - - continued  into  19.59  .Actuallv  gold  Thus  Canada  s  balance-ol-pay-  some  extent.  Bui  if  if  is  large  me  that  the  market  economy,  effort  and  a  more  effective  and 

ID  OFFICE:  Monirmi  -  Tyirpbony  .11  dyp.rimyni,  |  -„J  Amonran  .inek-A  in  the  United  States  have ®  f^r  given  half  a  chancc.  is  quite  able  effjojgot  operation,  not  in  tra- 

AVfnu.  8.?i3fi  LdnSud  9nd  TnC  AmOriCdn  ^  mirror  image  of  those  of  the  an  important  part  of  total  busi-  to  make  adaptations  of  consider-  vpiijng  at  a  slower  pace 

:o.vTo  ofeice;  4n3  Royal  Bank  Bldg..  «  Ring  .Mrfoi  \A/au  I  ilo  declining  sincc  3  f*'"’ | United  States— the  problems  as- ness  activity  it  tends  to  create  able  magnitude.  j  j  ■  i-  ui  n,  f 


SEBSCFIPTION  PRICE:  In  Canada  S.1.  a  yyar;  alamhorf  OUty. 
Siaglf  copies  15  renfs. 

BEAD  OFFICE:  Monlrral  —  Tfirphnnf  all  dyparlmonla  | 

AVynua  8-?13fi 

TORO.VTO  OFFICE;  *03  Royal  Bank  Bldg..  8  Ring  SIrool 
East:  Tolfphrnf  EMpIrt  3-3.'i33. 
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^  J  J  *L  A ,1  II  •*  J  o.  .  1,  _  ments  problems  are  es.sentially  a  enougn  in  itseit  to  account  tor  given  nan  a  cnancc.  is  quite  anie 

Ldtldud  9nCl  fnC  AmGriCfln  ••locks  m  le  m  ,  a  es  a\  jniage  of  those  of  the|an  important  part  of  total  busi-  to  make  adaptations  of  consider- 

Wail  of  I  ifp  declining  since  a  f*'"’ ; united  States— the  problems  as- ness  activity  it  tends  to  create  able  magnitude, 

tfdy  Ul  Lllc  years  after  the  end  of  the  last, 5,0c jated  with  a  capital  inflow,  aslcondifions  in  which  prices  and  By  way  of  example,  ju.st  ihinkj 

It  would  be  fatuous  to  suggest  that  reflecting  the  gradual  re- again.sl  those  associated  with  ajcost.s  can  creep  up  with  little  back  to  what  was  being  .said  of 


Second,  it  is  remarkable  that 
no  one  seems  to  have  con¬ 
nected  Canada's  exchange  rate 


3FEICE:  91  Biihnpg.to,  E.C  3:  Dario,  4  Canada  s  geogiapnicai  position  as  a  f^ext;  reserves  in  the  free  capital  outflow.  As  a  matter  Ofjreal  resi.stance.  because  capital  the  United  Kingdom  at  the  end 

door  neighbour  to  the  United  States  has  '  .fact  the  two  sets  of  problems  are  expenditures  are  notoriously  in-  of  the  war.  Many  people  .saw  no  7 "'in  7  i  c  lu 

tidg.nar  crosroni.  orpingt-in.  Ronl.  pof  been  of  marked  advantage  to  thisi^’f""*'''*’"  verv  clo.selv  related  indeed  for  sensitive  to  moderate  price  dif- hope  of  Britain  ever  recovering  I’®'*’  7"” 

-  -  -  ,  .  ,,  country.  Critics  of  the  extent  of  U.S.  tho.se  in  the  Western  K"ropean  American  capital  invest  lerentials  -  prompt  availability  la  competitive  position  in  world'®"*  '‘'7*  years  the  exchang« 

investment  in  Canada  to  the  con- area,  ,menf  abroad  has  been  comingiof  materials  may  be  more  im- markets,  and  were  about  ready  " 

trary.  our  position  as  a  manufacturing  .I,„  ihu  ....c  ,  Can.rfa  Inortant  than  orice  considera-lto  write  her  off  as  an  industrial  ^  7 .  7^7 

and  Sl.Ofi  in  U.S.  funds— not  that 


Z  confidence  of  capital  is  e.ssen-  trary.  our  po.sition  as  a  manufacturing  J^is  was  a  de-lto  Canada 

W’i — /  tial  to  the  stabilitv  of  finance,  the  nation  unquestionably  has  been  largely  oivins?  hnne  ofl  inons.  ipiiiver.  oecause  iney  were  sure,.  ,,  c  j  n  •  ir  t  t 

prosperity  of  industry  and  the  de-  established  as  a  result  of  the  awareness  I  "  7-  ,•  a  in  everv  year  ot  the  1'450's'  This  upward  bias  on  costs  and  -she  could  never  get  anywhere'"^  *  ^  ®'‘ 

velopment  of  our  resources.  of,  and  faith  in.  the  economic  potential  leasing  of  import  re.strictions  and  manufactured  7** 

- - -  Of  this  country  on  the  part  of  the  Ameri- the  pro.sped  of  greater  eonverti-  j^^P  •'’■’J  ^^nada  wa..  -  ^  competiive  posi-  goods  of  any  kind.  And  now.  ""r  readily  available  for 

MO.NTFEAL.  FRIDAY.  .ILLy  1.5.  19H0  , can  investor,  corporate  and  individual.  ,bility.  However,  impetus  to  thei„7_„,.„,  J.  tion  "of  exoort  industries  and  fifteen  years  alter,  how  do  things  ^  ^  ^ 

- 1  -  There  are.  however,  two  sides  to  ,^3,3  ,,3,  19,58.  ‘  s  tbUl  on  a  import-competing  industries,  on  stand’  Well  ...  I  guess  I  do  in  all  that  time  I  think  our 

TUn  nitnnApe  in  Caal/inA  OVCrv  COin.  and  the  advantages  of  our  ,  ,  „  .  o  nion  lu  »  2  uiiiio  I  dnniidiiy.  not  have  to  labour  the  nnini  currency  has  been  overvalued. 

The  Dangers  m  beeking  contiguity  to  the  united  states  have-  '^’’"®  t.imedlThe  persi.stence  of  this  mflow  which  we  must  Ulfimateb  de-,n  to  labour  the  point,  ^  is  .still  overvalued 

Government  Hein  particularly  in  recent  years-been  offset  down,  money  and  credit  became  and  its  tendency  to  increase  have  Pend  for  ®"^  ^  vulnerability  of 

P  to  no  little  extent  hv  certain  disadvant- plentiful,  and  substantial  budwt- ''^'®^d  m  Canadian  broa.sts  a  _  nrnHnrii  arit  tnnlHan  '  t  f  ^0  a  -sud- jp  t},p  portion 

There  are  good  reasons,  as  past  ex-  social  and  economic  The  widelv:  j  f  ■.  a  .  1  f«or  m'^ture  of  pride,  interest.  sur-  Pa™  productive  capacity  toO|den  interference  with  its  access  .  .  ,  Furthermore 

perience  shows,  for  thinking  twice  before  b?i,‘iied  American  Wav  of  Life-which.  7'  •  7?  n  irons  and •'atheriraP'dly  may  m  fact  prejudice  to  foreign  capital  cannot  be  light- 3^  3,3^  ^p 

going  to  the  government  for  assistanc'e.  incidentally  is  hv  no  means  a  mvth— has ^''  varied  and  changing  proportions,  he  future  growth  it  is  supposedlly  dismis.sed.  Neither  can  the^p^^p,  jp  P3,p 

The  wisdom  in  this  may  yet  he  brought,  been  for  long  an  object  of  .some  degree7"''"2  "  two-year  period  theiSome  highly  placed  people  havejf"  hnng  about.  adverse  effects  that  a  'oo-targe  p,  pp3,  ,,p,p  ^p  ^,333. 

home  to  the  United  Auto  Workers  union B',-j(ons  and  Western  Wnded  States  gold  stocks  declin- warned  us  that  we  are  buildingj  Perhaps  this  IS  a  major  factor icapital  programme  may  have  on  ^j^p  33^  dome.stic  indus- 

which  sent  a  delegation  to  Ottawa  to  seek  Ruropeans.  Largely,  however,  their  in-led  nearlv  $,T2  billion,  or  about  ;"P  >^erious  trouble  for  the  future  behind  the  structural  read  just- 1  dome.stic  industry.  j,  ,3^^^.  ,  ,pp  „„  ^pg. 

government  help  in  connection  with  the  fe^pj-t  in  the  American  wav  of  life  has|„  „pr  ppp,  we  continue  to  borrow  abroad  ments  some  authorities  say  ❖  ❖  ❖  ^pp  ,p  ^  ^p  5f3y 

plight  of  the  Canadian  automobile  indu.s-  been  abstract  in  character  in  recognition  '  '  .  ,  ...  ,  „  »  s<^3le.  other  highly  Canada  needs.  At  this  point  then,  we  appear  ^pp,,  jpp,  „n,p„  tj^p^p  j,  , 

try  as  a  consequence  of  the  increasing  f,f  the  differences  between  the  American  transition  from  pippp^,  ppppjg  ^g^.p  challenged  Finally,  serious  que.siions  haveitf*  have  strong  arguments  both  p^^gp^p  |p  official  poliev  nr  sn 

flood  of  British  and  European  small  cars  -3^^^  European  economies.  ^  resff'cfhTlthis  view,  pointing  to  the  greatiheen  rai.sed  about  our  ability  to'pra  and  con  regarding  the  pre- 3^^,pp,,p  ..j^if,  ip  sentiment  about 

into  the  market  here.  With  Canada  and  Canadians,  the  situa-imonetary  policy,  plus  the  pros-  incrca.ie  in  productive  capacityipay  for  the  huge  volume  of  im-;SPm  fhe  capital  influx  fgpg^g  s  pmspects 

.Asked  by  the  iinion.  among  other  jj;  entirely  different.  With  a  com-'peef  of  a  balance  or  near  ba1-:*ha>  has  occurred,  and  showingiports  we  demand  and  the  grow-i'afa  Canada,  but  'I  is  too  soonj  p^.pp  jf  i,  ^pp^  gp  jfijj 

things,  were  a  special  Tariff  Board  in-  border  and  with  similar  economiCapce  in  the  budget,  the  rate  ofi"’®.'  burden  of  our  foreign  ing  adverse  balance  on  account|ta  endeavour  to  stnke  a  balance  jp^, pc  j  tf,jp^  jf  ^.j]]  p>.pnfu. 

quiry  and  the  setting  up  of  a  Royal  Com-  g^id  social  problems  in  the  main,  the'  , .  ,  1  1,  a  wh  1  h  ”hligations  is  now  much  smaller,  of  sprvice.s— mainly  due  to  grnw-ihecau.se  there  are  three  import- gjjy  fp^p  arp„nd  and  start  to 

mission  to  investigate  the  situation  both  Canadian  way  of  life  has  been  inextricablv!'”,  ^'relative  to  our  gross  national  ing  interest  and  dividend  remit- points  which  do  not  -seem  gppppciate  again  For  eight 

logical  demands.  The  union,  however,  fjpjj  ^.jfb'  the  .American  way  of  life,  m  the  balance  of  paymentSiproduct.  than  in  earlier  periods,  tances  on  foreign  capital.  The  de- tu  have  received  the  attention  years  it  has  been  swinging  back 
stuck  its  neck  out  when,  among  the  other  .  example  of  this  is  the  fact  that  theTontinued.  the  foreign  holders  ofi  Naturally,  in  any  consideration  ficit  on  .services  alone  is  now  they  deserve.  Let  us  review  them  and  forth  in  thi.s  way.  usually  in 
things  it  sought  was  a  suggestion  that  Cnion  in  Canada  has  for'dollar  claims  elected  to  an  in-jof  raising  money  abroad,  the  running  at  about  $1  billion  a  hrieHy  and  see  if  they  will  not  jazy  cycles  of  a  year  or  two. 

the  government  should  call  for  auto-  gome  years  maintained,  and  has  cam- Icrea.sing  extent  to  leave  them  as to  which  it  is  directed  year.  3S-''*-''t  in  arriving  at  a  crisper  hut  with  fairly  sharp  turning 

mobile  rnanufacturers  in  this  country  'paigned  for.  wage  equality  as  betw'eenj .  u  m  „  „_i.,  ''^Lv  large.  In  our  case  decision.  points  in  between  the  upward  and 

all  of  which  are  subsidiaries  of  U.S.  com- 1  steelworkers  in  this  countrv  and  in  the'  ^  ^  ^  Imuch  of  it  has  indood  been  for^  Well,  these  seem  to  be  the  maini  First,  consider  the  present  downward  movements.  It  re- 

panies — to  “make  public  complete  finan- ;  (Jnjfpd  states.  iSing  renewed  confidence  in  theippppjppUve  purposes,  in  thejarguments  in  the  contrnversy|amounl  of  unemployment  and  minds  me  of  the  .see-saw  cam- 

cial  statements  dealing  with  their  Cana-  [p  jbis  connection,  some  figures  but  attracted  by  the  hi3h-,jjp^,p|ppppppj  gp^-  processing  oflover  the  capital  inflow.  How  can'thc  substantial  number  of  young  paign  in  North  .Africa  in  W'orld 

dian  operations.  sented  bv  Herbert  H.  Bissell,  vice-rtresi-'*’’'  .vields  on  short  term  invest-. our  natural  resources.  But  size-iwT  evaluate  them'.’  'people  who  will  shortly  be  com-  War  II.  Perhaps  you  remember 

The  union  might  have  omitted  this  rigpf  marketing,  of  Minneapolis  Honey-  ments  as  well.  able  borrowing  has  al.so  taken;  Right  away  I  think  we  can  sayiing  onto  the  labour  market.  This  the  comment  of  a  certain  war 

Item  in  its  brief.  The  ailtomnhlle  manu-  .^ygn  Regulator  Company,  in  the  course  of  ,j.  ^  place  for  what  is  commonlyithal  the  two  schools  of  thoughtlis  hard  to  reconcile  with  any  correspondent  one  spring,  who 

facturers  are  not  the  only  major  organiza-  g  jgn,^.  f^,p  recent  annual  meeting  of  ,  *  ",  ;termed  .social  capital  invest-jare  not  nearly  as  fundamentallyineed  for  slackening  in  our  for-  wrote  sardonically.  “Well,  the 

tions  in  Canada  which  are  direct  ®**7'  .The  Canar'  '  Manufacturers’  Association^  background  of  the  United  ^^ppI  _  schools,  roads,  hospitals. [opposed  to  one  another  as  they'ward  progress.  More  growth,  British  have  entered  Bengazi 
sidiaries  of  1.  S  corporations  and  which  ;j,pp  mterr  g  Comparing  earnings  of  States  balance  of  payments  mayjand  so  on.  iappear  to  be  at  first  sight.  Theinot  less,  is  needed  to  provide  three  weeks  earlier  than  usual 

do  not  make  public  information,  financial  •p,.ppleyppy;  ip  mamifacturing  in  the  U.S.  be  helpful  in  viewing  the  Cana-'  These  are  all  worthy  things,  jside  that  que.stions  the  present'job  opportunities  for  those  wholthis  year.” 
or  otherwise,  about  their  operations  in  jp  Canada,  the  speaker  said:  (Jian  .situation,  which  has  somel''^^^”^  bd  import-jrate  of  capital  inflow  clearly  re- 

this  country  And  in  recent  yeais,  there  “The  average  annual  compensation,,--.  , 1. P^ri  in  the  productive  effort,  [cognizes  that  productive  capital  f— 

have  been  demands  fiom  various  sources  ppp  full-time  manufacturing  employee  in!  'but  in  the  final  analysis  we  mustiinvestment  is  self-liquidafing  andi  J  T  A^DA^l^SON  CO 

that  .such  companies  .should  he  forced  by  :  Uip  U..S.-both  hourly  and  .salarv-ro.se  I'''""™.  7";  I  depend  upon  the  productive  side  ^  does  indeed  add  to  Canada's  real'  VMAPTFTpiTArrAmyAJTS 

law  to  make  annual  reports  to  the  govern-  in  1947  to  $.5..39n  in  19.'58.  ^’“Uo  handle  the  servicing  and  re-lincome.  It  would  presumably  re-  t  t  c  I  Iha  5  r  A 

.  .  This  represents  an  84  per  cent  increasel’’'’"''. 5*’^  ^^^''  payment  of  the  borrowed  money.  Icognize  too  that  some  borrowing  !  '  a  T,ven»arn*  CA  ***  I 

This  space  is  not  going  to  enter  into  jp  apppal  income  over  this  neriod.  During!®'  important  for  social  capital  would  be  justi-  BIRKS  BUILDING' 

the  argument  as  to  whether  or  not  these  f^is  same  neriod.  the  annual  oompensa-i'^®'''^^-  ®"''  ""'tcrlying  hal-u,^p,pp„  jp  pp^^p  ^^p^gjp  ppp^jtipp,  MONTREAL 

demands  are  justified.  Tt  rebels  impelled  :tipp  fp,  Canadian  manufacturing  „-ent'""®®-®f:.7y'^®"t*  P®'*"'®®''  a'-®llarge  capital  inflow.  One  of;  For  its  part  the  other  side  does - 

however,  to  point  out  that  the  answer  of  f,.pp,  Sj  393  jp  ,947  to  !I!3.847  in  1958.'9mte  different  and  in  some  re-i^^ese  is  the  question  of  the  ex-:nol  denv  that  over-borrowing! - 

Canadian  subsidiaries  of  L.S.  corpora-  j^is  renresents  a  104  per  cent  hike.  ,7®"  ®PP®*'t®f  t®  the  ^^pj  alienate Icmild  conceivably  occur;  in  the!( - ..ncc  To..;:,  ';'ro - - 

tions  to  these  demands  for  divulgence  of  ;  “Another  criterion  for  judging  wage  ^  the  basic  problem  seems  ,pp,pp,  p„.p  ,e.source.s  main  it  is  content  to  argue  that:  ca.' 

information  on  operations  is  that  he  ipe,eases  is  found  in  the  hourly  earnings,  ®  that  of  ®®®®7  by  expanding  or  developing  them  the  capital  inflow  has  in  fact'  TOUCHE  ROSS  BriLsTi  sma^^ 

major  trade  unions  m  this  country  also  ,  figp^es.  Hourly  earnings  for  production  f®'®  ^P^'-'  ®®<^  other  current  P3pi^,^  ^„3p  „ur,eives  added  to  productivity  and  that;  AtcoanTaati  ^ 

are  subsidiaries  of  U.S.  trade  union  organ- 1  „,prkers  in  U.S.  manufarturine  excliidinD"'®®®'P^'‘'  *®PP®''*  ®  fat®  can  ftnancp  fh®  hiira«n  «f  jaint  john  a  Montreal  a  Ottawa  a  Toronto 

izations  and  that  they  should  be  treated  !  f^nge  benefits,  went  from  SL24  in  1947:®*  ^P'^a'  i®vestmenl  abroad-  Another  point  is  the  possibility  I  to  income  is  still  much  less  than'  calgaiiV  I  edmonton  .*  v*ANCofivER*  .*^5kV()ru 

Avoiding  to  Ottawa  reports  Prime  represents  a  rise  7,  JV^aisfeTLralTTnVhel  "  '’®'"  P®'"*' 

Accoiding  to  Oftaua  reports.  PI  me  of  72  per  cent  during  this  neriod.  In  'f^P^’^f  *®  another  freely  available  to  us  at  pre  lThe  differences  are  mainly  of  Corr.spond.nt.  .n  other  countries. 

Minister  Diefenhaker,  in  dealing  with  this, Canada,  the  hourly  earnings  for  proriuc- '®  fPf^®  ®f  sa^ds  and  gppf  p^jg^t  suddenly  drv  up  for  degree  rather  than  kind  and' - - - 

subiecf  of  chvulgence  of  information  by,  fjon  workers  increased  107  per  cent- [.some  reason.  If  we  were  geared  [about  secondary  effects  L  7.  .  '  - - 

Canadian  subsidiaries  of  ILS.  companies.  :  from  80  an  hour  in  1947  to  .Sl.fifi  an^  m  Canada  the  fundamental  to  an  inve.stment  programme  on  I  ture  contingencies  -  the  possi- 
exhibited  some  interest  in  the  idea.  Sug-,hour  in  1958  This  trend  is  continuing  "  iproblem  is  that  our  dome.stic  in-  a  scale  that  was  heavily  depend- ibilitv  of  dilution  of  control 

ges  ing,  howexer.  tha  it  might  be  caiT^d  rh  ,  poses  a  serious  problem  to  Can-|ve.stment  programme  is  greater  ent  on  outside  capital,  we  Lldlof  Ldit  Sties.  I 

®  ""I  "®^-'’‘’  f®"'*  ®  P®'®f®'  f®®'<-i®f  i®®®^®-  or  inability  to  meet  I  4  "D  X/TO V  I 


portant  than  price  considera-lto  write  her  off  as  an  industrial 
tions.  [power,  because  they  were  sure 
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TU«  n-tHiMAHe  In  Caal/inn  ‘  overv  coip.  and  the  advantages  of  our 

The  Dangers  m  Seeking  contiguity  to  the  united  states  have- 

Government  Help  particularly  in  recent  years-been  offset 

,  r  to  no  little  extent  by  certain  disadvant- 

There  are  good  reasons,  as  past  ex-  ^ges,  social  and  economic.  The  wndely. 
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are  other  organizations  which  do  not  fjon  of  the  United  States,  and  a  cor  re- iings  and  therefore  we  must  rely  .justmeni  in  the  allocation  of  our  [foreign  obiigation.s 
have  a  purely  Canadian  organization.  1  jjpondingly  smaller  home  market  for  oiirion  foreign  capital  to  fill  the  gap.  re.sources.  The  arsnment 

there  are  other  organizations  which  you  1  iYiapuf3(.fm-pf)  goods.  Canadian  industry,  "  - — ■  _ _ 

and  I  ran  think  of  which  have  their 'sjmnlv  cannot  support  the  labour  costs  — 

headquarters  in  the  United  States.  i  which  prevail  acros.s  the  line.  Tr  AAPI 

\Vhether  or  not  the  Prime  Minister  what  the  an.sw'er  is.  no  one  appears  in©  KJTTuyvQ  OCBrlG 

had  anything  specific  m  his  mind  when  ,  know.  The  government  at  Ottaw'a,  if  fCaMinuaei  iram  p... 

he  made  these  remarks  is  a  purely  hypo- 1  j)  jg  concerned,  is  giving  no  evidence  ofl 

thetical  question  It  is  a  fact,  however,  the  fact.  If  is.  however,  going  to  wakcj  ®'**’®''  .  .lohni  Thomson.  Premier  for!  This  will  cost  about  a  million, 

that  pressure  for  the  government  to  legis-|iip  to  the  problem  one  of  these  days!  ^'^^®  ®^*®'^  Stanley  Knowles.  ,  six  months  away  back  70  years  Mr.  Allmark  has  helped  pul 
late  for  divulgence  of  information  by  US.  'when  employment  conditions  in  the  coun-[  deputy  rCF  leader,  turned  ;  ago:  there  was  Dr,  Harold  [  Kingston  on  the  world  map, 
corporate  suh.sidiaries  in  Canada  has  been  ;  try  dictate  the  need  for  .some  action.  I  'l^®  permanent  speaker-  '  Connolly,  who  was  Premier  for  i  •^  •>  <. 


about  alienating; 


(Continued  from  Page  t) 


accompanied  by  pressure  from  other  dir-j  "  -  .ship  la  personal  mistake  as  '  six  months  in  19.54;  and  there  '  We  have  the  word  of  a  novice 

ections  for  the  forcing  of  Canadian  off-,  m  |  uiL*  a  «’p1I  as  a  con.stitutional  boner  |  was  Angus  L,  Macdonald,  who  !  member  of  the  Ontario  Legis- 

shoots  of  LLS.  trade  unions  to  do  likewise^  which  will  hurt  Canada  1  the  I  many  people  thought,  w'as  Pro-  '  lature,  in  Irving  Haskett,  mem- 

The  UAW  might  have  kept  in  ,  HeioinQ  ThemselveS  ®®'  taking  |  testant  anyhow,  |  her  for  Ottawa  South,  that  they 

the  old  saying  that  what  s  sauce  lot-  the  j  jf  ,  ...  *  !  ®®''  Pha®®®*-  They  picked  I  What  is  true.  however.  I  work  harder  at  Queen's  Park 

goose  is  sauce  for  the  gander.  Had  it  1  Hundreds  of  people  were  last  yearj  Hazen  Argue,  who  after  all  i  though  it  may  be  onlv  a  coin-  '  than  thev  do  on  Parliament 
done  so  it  might  have  saved  itself  j  n^^f’^handouTs^tS^Dh^^e'^^^^  '  ^''t®®®®-  th's;  all  the  people  Hill.  Mr.  Haskett  has  his  office 

Other  unions  some  future  S®''^  ^  '^®'^'  ;  "h®  ''®t®d  f®®  Henry  Hicks  and  '  close  to  The  Hill  here  so  he 


Helo  Those  Who  Are 
Helping  Themselves 


Connolly,  who  was  Premier  for  1  ’^  •>  <> 

six  months  in  19,54;  and  there  |  We  have  the  word  of  a  novice 
was  Angus  L,  Macdonald,  who  member  of  the  Ontario  Legis- 

many  people  thought,  was  Pro-  lature,  in  Irving  Haskett,  mem- 

testant  anyhow,  |  her  for  Ottawa  South,  that  they 

What  is  true.  however,  I  work  harder  at  Queen's  Park 

though  it  may  be  only  a  coin-  '  than  they  do  on  Parliament 


if 


'Canadian  National  In.stitute  for  the  Blind. 


Is  Premier  Lesape  Setting 
An  Example? 


welt  the  empty  honour  of  being  against  Harold  Connolly  for  !  should  know  . 


Both  the  federal  and  pt^vincial  govern-  party  head,  ^nd  then  10.1^7  pfe 1  T954  h77h  e7 
ments  pav  pensions  to  those  certified  as  ijo  u  J  .  . 

beinc  blind  -  beaten.  The  long  -  memoned 

I  .J  i*i‘  4  *1  A A*  ‘A*  Ai  '  Sincf*  tli3l  iimp.  Bill  Her*  Biup  dsIH  off  Fx-Prp* 

In  addition  to  its  other  activities,  the  ihp  ri^acipnipn  1  I  ,7.  A  r-x  Kre 

: _ i:A..A^  _ A-_  1-1^..  1  e*  ih^  CTlddstonidn  Liboral  mior  Hirk^  fnr  mtcfim?  HarnlH 


Premier  in  1954  have  been  ;  Mr.  Haskett  is  a  member  of  | 

beaten.  The  long  -  memoried  '  “The  Select  Committee  on  the 

Blue  Noses  paid  olf  Ex-Pre-  Organization  of  government  in 

mier  Hicks  for  nu.sting  Harold  Ontario — its  hoards  and  com-  j 


Is  Hon  .lean  Lesage.  rremier  of  Quo-  jn.stitiite  operates  a  blindness  preventioni  iTiaosionian  Linera  .  mier  Hicks  for  ou.sting  Harold  Ontario-its  hoards  and  com- 

beo,  establishing  a  precedent  and  inatigur- 1  division  and  an  eye  bank.  These  .services!  1™ . 7  ,  ^®®'®  ■  Connolly  six  years  ago.  missions, 

ating  a  poliev  of  the  new  Liberal  admin-  have  done  much  to  prevent  useful  mem-|  j  ®3  °®  ^  Religion,  however,  is  play-  Even  although  the  Ontario 

istration  in  the  province  in  announcing ;  bers  of  society  from  becoming  either  pub-:  "  T  h  7  ®®  P®*"'  ®®''’  ®®‘'  Catholics  ;  House  is  not  sitting.  Mr.  Has-  , 

the  abolition  of  the  seven  man  rommis-  ijp  charges  or  burdens  on  their  families.  ”  7  a  **  have  no  aspirations,  no  de-  1  1^®**  '®  Toronto  three  days  | 

sion  set  up  by  the  former  National  t  nion  'Phe  CNTB's  national  report  for  the  12'  **'7  .  sires.  They  don't  believe  they  |  '®  ®''®®y  week  on  this  com-  ; 

government  to  sludv  means  of  developing  months  ended  March  .81.  1960.  notes  that;  '7.'’®*®7  ®®®  '®  ''ne  tor  the  Liberal  !  '®>'Hee. 

a  svstem  of  hospitalization  insurance  in  fj, ping  the  voar  its  blindness  prevention  7^"  ®'’  ®®'''®"s  ®noice  m  .  leadership  of  the  Nova  Scotia  !  Haskett  sees  his  com-  ■ 

Quebec?  The  answer  to  this  riuestion.  if  program  had  uncovered  some  222  cases  ”7*'"  ^  7' u  P®''*^'  continuing  all  sum-  ' 

it  is  yes.  will  cam  more  than  a  little  sig-  ;of  impending  blindness.  Because  of  early,  Premier  Tommy  Douglas  has  ^,pp|j  ^,3^^  ,3  ^,33,^  Ip  mer.  sitting  perhaps  three 

nificance  and  will  provide  food  for  discoverv  and  nrompt  eommencement  of  ®®  ®'r  ®'®®  *®  ’®^®  t  '  P®wcr,  even  with  a  Mohamme-  t'®®®'"^  ^  week,  and  following  up 

thought  on  the  part  of  rertain  of  the  other  treatment,  further  progre.ss  of  the  sight-;  ^®®'3'-ca®®®  P®®fy  '^®'®®-  ;  dan!  'h®  Gordon  Commission  (On- 


good  but  he's  65.  He  does  not 


pick  for  leader. 

There  is.  therefore,  what 
looks  like  an  obvious  choice  in 


Mr.  Haskell  sees  his  com¬ 


as  yet.  has  not  got  off  the 
ground. 

It  would  not  surprise  this  de¬ 
partment  if  Hazen  Argue  ends 


power,  even  with  a  Mohamme¬ 
dan! 

•«•  ❖  •^ 


Now  it's  Kingston  that  has  ®®''2ht  he  listed  roughly 

dreams  of  being  an  ocean  sea-  ®''’' 


❖  •^  <• 

The  alterglow  ol  the  Nova 
Scotia  election  is  still  In  be 


port,  according  to  B.  G.  All¬ 
mark.  MP  for  Kingston.  He  an- 


Dave  Walker,  that  dredging 


provinces  and.  more  particularly,  the  destroying  disease  —  glaucoma  —  was  ®'''  ®®'"  ®®'  ^®'  ®''  '®®  •{•❖<•  lario'.  m 

federal  government  .arrested.  ground.  •  .  Now  its  Kingston  that  has  ®’'® 

In  announcing  his  gnverument's  ac- '  in  addition  to  the  9;«  sightless  per-  "  would  not  surprise  this  de-  dreams  of  being  an  ocean  .sea-  ®*: 
tion.  Premier  Lesagr  slated  that  abolition  , sons  employed  throughout  the  organiza-;  P®®'®’®®*  "  Hazen  Argue  ends  according  to  B.  G.  All-  ' 

of  the  commission  will  effect  a  saving  otition.  the  CNIB's  emplovment  service  last]  the  No.  1  cCFer  for  Can-  ^g^j^  .^jp  Kingston.  He  an-  1  f®®®®*  ®®' 
more  than  a  million  dollars  for  the  prov-[  vear  found  jobs  for  488  blind  persons.'  ®‘*®-  coming  August,  after  ;  ppppp^^j  ^j,,^  Mipj^ter  a®®  d®'®^ 

ince.  Salaries  of  the  commission,  he  point- j  The  sum  of  the  amounts  earned  bv  the.se  ®®‘'®®/'  CGF  convention.  Walker,  that  dredging  2.  Elir 

ed  out.  would  have  amounted  to  $2.50.000  I  two  grouns  was  .$61 5..3.8O  more  than  the  <•  from  the  main  channel  to  the  “privativf 

while  travelling  expenses,  export  fcsti-i  total  received  bv  the  CNIB  in  provincial  '  7  Z  -  Kingston  elevator  in  Cataraqui  appeals  t. 

mony.  etc.  would  cost  in  excess  of  S7;-)0.- 1  and  federal  grants,  revenue  from  he-  ^  Bav  has  been  approved  from  thei 

000. ‘“It  is."  he  said,  “a  luxurv  that  the  I  nimsts.  endowments.  donations  and  s®®®  swins  off  a  pink  tlame  as  ; 
nrovince  cannot  afford  under  pre.seni  con-  national  memberships.  "  '®  ‘"®>'  V"' ,  .‘  ‘f 

diUons.”  A  spokesm.an  for  the  UNTB  has  *"®'  ®®  *®  a  "  completed  wil  ®o®®‘7" 

This  journal,  in  common  with  other  pleaded  for  “a  ch,qnge  of  attitude"  on  the  '*’®'  "  ®®''  ®  *^‘**’’®'  7'*  ^  ^  ®cpa®  'c-sse  ^  . 

avenues  of  thought  with  an  interest  in  the  part  of  the  general  public  and  prospective  ""■®.  '®  7  7  7  7  7^'"i  l  77  .nmmiii7 

subject  of  government  economv.  has  omnlovors.  Ho  points  out  that  blind  liberals  m  Nova  Scotia.  Whe- ,  7  ••fa  • 

often  suggested  in  the  past  that  the  estab-  people  are  neither  “freaks  of  nature  nor  '*  "’®*"  ^'®''‘^‘'  ^  ®®d  P®®'77^'‘  nth 

_ _ .«4  Uoval  rommissions  r.an  ho  Dpniiisps  “  hut  a.P  human  hninoc  “hic4  a  political  reporter  out  of  news  with  a  dock  capable  of  hand-  Others  sa 


times  a  w'eek.  and  following  up 
the  Gordon  Commission  (On¬ 
tario'.  on  three  big  themes: 


/vvvvv 

^MEMBERS 

W  ALL..,.f 

^  the  B  of  M’s 
REVIEW-OF-THE-MONTH 
CLUB . . . 


1.  studying  what  the  8.5  dif¬ 
ferent  commissions  in  Ontario 


Eliminate  the  so-called 


from  the  main  channel  to  the  “priiative  clauses."  where  no 
Kingston  elevator  in  Cataraqui  appeals  to  courts  can  be  made 


Bay  has  been  approved. 

“This  work."  said  Mr.  .AI- 


from  their  decisions. 

5.  Seeking  nut  'puhlic  ac- 


mark.  “when  completed  will  countability"  and  perhaps  ex- 
provide  a  new  ocean  vessel  posing  it. 

avenues  orthnughrwith'an'interest  in'the  paVt7f  uVe  genm^T  puhVi/and'^^o.sp^  ""•®  '®  ‘h®  '°77  7'  7  7"‘"7f'77  ^^®-  Haskett  has  seen  his 

subject  of  government  economv.  has  omnlovors.  Ho  p7jts  out  that  blind  i®  N®^’®  S®®‘*®  I  •'*®®‘^®®'  ®®^^  7  " 

often  suggested  in  tho  past  that  the  estab-  people  are  neither  “freaks  of  nature  nor  'h®*-  "’®*^  t'-'’  '  ®®f  P^'^e  the  Kmgston  area  .dying  up  committee. 

Sshment  of  Roval  Commissions  can  he  seniitses,"  but  are  human  beings,  “just  a  political  reporter  out  of  news  7^  a  ^  capable  of  h^-  Others  say  it  is  a  streamlining 
overdone;  as  evidence  the  number  of  com-  like  evervbodv  else  "  ®®  ®  '®'®®®  mischief  maker  is  i'®g  all  lake  and  ocean  ships  ^  committee,  P®®mm®  vour 

A*  ...  _ _  .  .  _  .  1 _  _x  _  •  .  nlizincF  in1oni4  tfofore  !  nhrac^C  JJC  Vfttl  Ulll  it  InAlfC  ac 


or  a  mere  mischict  maker  is  lake  and  ocean  ships  committee. 


missions  whose  reports  are  shelved  There  A  E.  Baker,  the  UNTB  s  managing,  ®®'  '<”®''®  H®*  H^'s  are  insist-  !  pi^R  i®la®®i  "a'®®*’ 


phrases  as  you  will,  it  look.s  as 
if  this  committee  is  doing  a 


1®  Toronto  and  Vancouver  ...  in 
-  Calcutta  and  Copenhagen  ...  the 

w  B  of  M  s  Business  Review  is  re- 
garded  as  an  authoritative  summary 
of  developments  and  trends  in 
Canada  s  economy.  Businessmen  in  all  parts  of  the 
world  keep  up-to-date  on  Canada  by  reading  this 
concise,  monthly  diagnosis  of  the  current  Canadian 
economic  scene. 

If  you  would  like  to  join  the  club  and  receive  this 
valuable  report  each  month,  it's  yours  •■yw  R  A  H  IT 
for  the  asking  Just  drop  a  line  |V||  Onntl 
today  to:  Business  Development. 

Bank  of  Montreal.  P.O.  Box  6002.  | sM 1 1 1 

Montreal  3.  P  Q 


has  been,  in  some  cases,  more  than  a  sus-  director,  reports  that  during  1959  thei  ®®'  ‘hat  they  are  not  clamour-  ;  “it  is  encouraging."  com-  "  ® 

picion  that  the  setting  up  of  some  com-  record  of  emntovment  of  sightless  persons  '®8  f®®  a®y  ■''P®®'®'  'r®atment.  mented  Mr  Allmark,  “to  sec  ®"®®®  ®®®d®®  '®® 

missions  in  the  past  have  had  as  their  showed  a  further  increase.  He  voiced i  A*  one  Catholic  put  it.  there  that  Canada  Steamship  Lines  Perhaps  the  other  nine  pro¬ 
chief  objective  something  in  the  nature  awareness  that  blind  persons  applving  *1®'’®  l’®®®  three  and  only  three  have  sufficient  contidence  in  vinces  might  be  interested  in 

of  recompense  to  the  commission  mem-  for  inhs  in  indu.strv  must  meet  an  ever-i  Catholic  premiers  in  Nova  the  potential  of  this  area  to  borrowing  Handsome  Haskett 

bers  for  services  received.  increasing  demand  for  skills:  “hDnce!  Scotia  since  Confederation,  make  this  large  capital  outlay  and  his  Queen  s  Park  Eager 


Bank  of  Montreal 


make  this  large  capital  outlay  and  his  Queen  s  Park  Eager  working  with  Canadians  in  everv  walk  of  life  since  t8i? 


Provinces,  in  particular,  will  have  to  j  increased  training  must  be  provided.”  j  There  w  as  John  (later  Sir  on  modern  port  facilities.  '  j  Beavers. 


Amus  Corp. 
Can.  Brfwerifs 
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,  Total  to  Daf^  42.353 

Chanda 
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Giant  Vkmfp.  I. -173  10:5 
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Dist-Sraarams  jo.n’O 

H.  Corby  Hist.  978  1. 1 72 


"Quebec  Tcilephone"  This  com¬ 
pany  and  its  ten  year  growth  refr 
Old  are  reviewed  by  Gretnshieldo 
&  Co.  Ltd.  .Montreal  in  a  buUetin 
which  also  deals  with  Zelle-r; 
Lid.  and  the  general  market  ouU 
look  '.\ddress  Greenshicilds  ^ 
CO.  Ltd.  Aldrcd  RIdg.  Montreal! 


Sfedman  Bros. 

Plea.se  express  your  opinion 
of  the  Mock  of  Stedman  Brothers 
ac  a  purchase  today  for  invest¬ 
ment.  I  am  told  that  it  is  selling 
considerably  below  its  high  on 
the  market  for  last  year  and 
that  it  is  worth  huving  for  its 


either  in  fixed  income 
or  in  equity  capital. 

increased 
end  of  1953 


lancin; 
securities 

|Common  capital  has 
from  $9,022,910  at 
to  $9. 805. .304  at  end  of  1959.  bull 
ithis  has  been  due  largely  to  con- 
I  version  of  preferred  shares  into 
common.  Corporation  has  no  fun¬ 
ded  debt  and  preferred  dividends, 
paid  in  1959  amounted  to  the  no¬ 
minal  sum  of  $11,295. 

Dividends  on  the  common 
stock  have  been  increased  stead¬ 
ily  in  line  with  the  expansion  in 
On  the  basis  of  the  for- 


INQUIRIES  from  subscribers 
in  regard  to  their  investments 
ond  problems  ore  invited.  An¬ 
swers  ore  bosed  upon  informo- 
tion,  which  THE  FINANCIAL 
TIMES  believes  relioble,  foir 
ond  unprejudiced,  but  beyond 
the  exercise  of  core  in  securing 
information,  THE  FINANCIAL 
TIMES  cannot  ossume  respon¬ 
sibility. 

Inquiries  must  beor  the  sig¬ 
nature  ond  oddress  of  the  writer 
in  order  to  receive  ottention. 
Answers  thought  to  be  of  public 
interest  will  be  published. 
Stomped,  oddressed  envelope  or 
postoge  should  occompony  oil 
inquiries. 


URST  O 

Craic  Ril 
t'cxaro  Canada  .. 
Con,.  Papn 
C.  Z.  Canada 
West  n  Copper  . . 
.Mias  Steeis 
Quebec  Pim  rr  . . 
Southam  Co 

Fraser  (os . 

'Shawinican 
G.  L.  Paper  . 

Kerr-.Addison  _ 

C.eeo  Mines 
Farada.v  I  r.  . 
Moore  Corp 
M.  &  <).  Paper 
Sapuenay  Pow 
Coiled  Steels 
Pell  lelephooe 


“Oil  Stock.s"  Jackson,  McFad- 
yen  Securities  Ltd.  have  a  rc\  iew 
nf  the  western  oil  industry  and  of 
the  outlook  for  an  early  improve¬ 
ment.  'Address  .lackson.  McFad- 
yen  Securities  Lid.  455  Craig 
Street  West.  Montreal!. 


"Roll  Telephone"  —  A  leview 
of  this  company's  common  stock 
is  available  from  Midland 
Securities  Corp.  Ltd  .  Toronto. 
The  shares  are  regarded  as  at¬ 
tractive  under  current  condi¬ 
tions.  '  Address  The  Midland  Co.. 
50  King  Street  West.  Toronto.' 


"Rank  Stocks"  Moss,  Lowsow 
A  Co.  Ltd.  Toronto  have  a  bulle¬ 
tin  on  this  group  of  stocks  which 
are  said  to  hn\e  a  double  appea) 
at  the  present  time  (Addres* 
•Moss,  Lawson  A-  Co.  Ltd.  219  Ray 
street.  Toronto'. 


S.T.O.  —  Toronto. 
The  stock  nf  Stedman  Bros. 
Ltd.  is  today  selling  at  around 
.32,  only  fractionally  abn\e  its 
low  for  the  current  year  nf  .31'4. 
High  for  1980  was  .38'4.  .Market 

range  in  19.59  was  4,3''4-.35,  the 

high  for  1959  being  the  all-time 

high  for  the  .stock. 

Company,  which  has  been  in 
operation  in  its  present  form 
since  1912,  has  a  record  of  con- 
.sistent  and  marked  expansion  in 
.sales  and  earnings  during  re¬ 
cent  years.  It  operates  a  chain 
of  124  variety  stores  under  the 
name  nf  Stedman  5c  to  $t  Stores 
in  medium  and  smaller  sized 
towns  and  cities:  almost  ex- 
rhisively  in  the  Province  nf  Ont¬ 
ario.  In  addition  a  total  of  2t.5 
franchise  stores  buy  their  stock 
from  Stedman.  which  has  a 
central  warehouse  in  Toronto. 

.Net  earnings  of  company  for 
the  past  8  years  have  been  as  I 
follows: 

1952  $  7.30.025  $1.79  a  share 

195.3  $  o78.72I  $2.15  a  share 

19.54  $  902.974  $2  22  a  share 

19.55  $1,079,096  $2  85  a  share 

P’.ifi  $l,222..381  $.3  00  a  share 

19.57  $l.3.57..594  $3.3.3  a  share 

1958  $1.. 380.224  $3  39  a  share 

19,59  $1,3.5.3,297  $.3  32  a  share 

The  contraction  in  net  earnings 
last  year  as  compared  with  19,58 
was  accounted  for  by  higher 

corporation  and  sales  taxes,  sales 
and  profits  before  taxes  having 
bcf'n  at  a  higher  level. 

At  the  end  nf  1952  company 
operated  99  stores  and.  at 
end  of  1959,  a  total  nf  124  stores, 
an  increase  nf  over  25  per  cent 
during  the  7-ypar  period. 

For  the  year  1952  dividends 
of  80  cents  a  sharp  were  paid 
on  the  stock,  and  a  similar 
amount  was  paid  in  regular  div¬ 
idends  in  195.3  and  1954  with  ex¬ 
tras  nf  to  cents  a  share  in  each 
of  these  two  years.  In  the  second 
quarter  nf  1955  regular  dividend 
rale  was  increased  In  $1  a  share 
and  distributions  that  year  were 
95  cents  a  share  regular  plus 
an  extra  nf  10  cents  a  share.  $1 
a  share  was  paid  in  19.58  and  at 
the  same  annual  rate  for  the 
first  2  quarters  nf  1957;  inereas- 
rd  to  $120  a  share  annually 
with  October  1st  payment  in 
1957  and  maintained  on  that 
basis  since  then. 

In  recent  years,  it  will  be 
seen,  company  has  paid  nut  only 
about  one-third  of  net  earnings 
in  dividends,  a  policv  which  has 
permitted  it  In  carry  out  its 


"Hudson  Bay  Mining"  L.  G. 
Beaubien  A  Co.  have  a  review  f 
this  company,  one  nf  the  big  four 
base  metal  companies  nf  Canada. 
Seven  year  statistical  compari¬ 
sons  are  provided  '.Address  1. 
C.  Reaubien  A  Co.  221  Notre 
Dame  Street  West.  Montreal'. 


I  earnings. 

jmer  slock  prior  to  the  .3  for  1 
■;split.  distributions  since  19.53 
"have  been  as  follows:  19,53,  92' 2 
■'cents  plus  20  cents;  1954.  t  05 
plus  20  cents;  19.55.  $1.25  plus  20 
cents;  19.56.  $1.50  plus  20  cents: 

19.57  and  19.58.  $1.80  plus  20  cents; 

1959,  $1.95.  Dividends  are  eur- 
'  rently  being  paid  on  the  ba.sis  of 
I  80  cents  a  share  annually,  or  the 
equivalent  of  $2.40  a  share  on  the 
old  stock. 

I  On  the  basis  of  the  80  cents  a 
share  annual  dividend  rate, 

'  Moore  Corp.  common,  at  market 
of  47-47'2  gives  an  indicated  yield 
'  of  only  about  1''4  per  cent.  Thl.s.^ 

'  of  course,  is  a  meagre  rale  of! 

return  but  it  reflects  the  views 
'  of  the  st(xk  market  on  the  longer 
term  growth  prospects  for  the 
company  and  for  the  slock. 

We  have  referred  to  the  im¬ 
portance  of  general  business  and 
industrial  conditions  In  the  oper¬ 
ations  nf  the  company.  There  is. 
however,  a  new  influence  which! 
has  developed  in  recent  years  inj 
the  rapidly  expanding  mechan-j 
|ization  of  office  procedure.  This 
is  a  trend  that  may  be  expected 
to  continue  irrespective  nf  Iho  , 
course  of  business  in  the  near[' 
future,  and  it  is  one  which  should 
have  a  considerable  impact  nn 
business  and  earnings  nf  the 
company. 

!  The  profit  of  just  short  of  $20 
a  share  on  your  purchase  price! 

[for  this  stock  is.  nf  course,  ‘ 
Tempting.  It  is  to  be  presumed. iMa'sMy  Frr; 
however,  that  you  bought  the; 
stock  for  its  growth  potentialities 
rather  than  for  yield:  this  ini 
view  of  the  fact  that,  even  vvhenj 
you  made  the  purchase  in  19.58  illlp 
the  yield  on  the  issue  was  relal- 
ively  low.  Cnn.sidering  that  the 
growth  potential  of  the  company  jf  R 
remains  substantial,  therefore.  p;  S 
there  would  appear  to  he  no  good  |||h| 
reason  for  a  sale  if  you  arc  con-  HE 

Tent  to  hold  on  for  a  few  years  i 


Domp  Minr< 

Shrr.  (iorrion 
Tr.  r.  Pipa  l,in 
Mlanlir  \rr. 

B  ('.  'Pflephonp 
St  Lawr  (imp. 
\-G  1*clcph.»rr 
(  an.  M.v  rHrboin 
\m.  Npphahnp 
r>fni«on  Minrik 
K.  JSulIiAao 
('ons.  ^‘r.v 

Can.  Malnitir 
Rix- Athabasca 
I..  St  I-  POVAP 
.Muminium 
Qup.  Tt'lephon^ 
Inter.  -Nickel 
Gr,  W  pec  (Jaa 
I  Sher. -Gordon 
Gatineau  P. 
Mid-VV  Caa 
()pemi*»k.a  Cop. 
Ajax  Pete. 
Ralhuist  P  C 
Gunner  C. 

Orat  Timber 
e'Lamanue  (»r»irt 
e  'Terk-tlucbea 
I)e>on  Palmer 


predation  over  a  period  of  years 
rather  than  nn  dividend  return. 

A  factor  that  must  be  con¬ 
sidered  by  the  would-be  pur¬ 
chaser  of  this  issue  is  that  it 
has  a  relatively  thin  market. 
Shares  are  listed  on  the  Toronto 


"Clobc  Envelopes"  .\  prnspec 
fiis  is  available  from  Dominion 
Securities  Corpn.  Ltd.  Toronto  in 
connection  with  Iho  secondary 
distribution  of  common  class  '  A" 
shares  which  aro  currently  offer¬ 
ed  at  $tl  a  share.  (.Address 
Dominion  Securities  Corpn.  Ltd. 
.50  King  Street  West.  Toronto.' 


"Consol  West  Petroleum  '  — 
Dnhorty  Roadhnuso  A  ('o  Tor¬ 
onto  have  a  brief  review  of  this 
company  which  operates  off 
yhore  gas  producing  properties 
in  Ontario  'Addros.s  Doherty 
Hoadhoii.'C  A  Co.,  .335  Bay  SI  . 
Toronto. ' 


Moore  CorporoHon 

I  have  some  common  shares 
of  .Moore  Corporation  which  I 
bought  early  in 


19.58  and  for 
a  share.  The 
shares  have  since  been  split  3  for 
.  which  means  that  the  cost  to 
me  on  the  basi: 


"The  Movies"  .A  review  of 

.1-'. 77';., film  producing  companies'  shares 
is  available  from  Bache  A  Co., 
lo-.o  to  Montreal  There  is  some  hidden 
10-8  in  powers  in  accumulat- 

"  cd  films  available  tor  resale 
'.Address  Rache  A  (0,  1280 

.Cniversily  Strcel,  Montreal  * 


of  the  present 
slock  was  about  $28.  The  stock 
is  today  selling  at  over  $47  a 
share  and  I  have  been  consider¬ 
ing  whether  or  not  it  would  be  a 
good  idea  for  me  to  sell  today 
and  take  the  considerable  profit 
which  I  could  make  on  my  in¬ 
vestment.  Please  let  me  have, 
through  your  Hints  In  Investors,' 
your  views  on  this  question.—  ' 
S..M.C..  Winnipeg. 

At  prevailing  market  nl  47-47'2 
the  common  stock  nf  Moore  Cor¬ 
poration  I.td.  is  selling  much 
closer  In  its  high  for  the  current 
the  year  nf  49  than  its  1960  low  of 
Price  range  on  the  market | 
J  1959  was  46 '4 -.30  The  low 


Decemhor  31st.  ifthO 
••—Fiscal  ve.»? « 
Dccpmbrr  31  si. 
ri  Net  lr>sv 
e— Firvf  4  month*. 


an  international  bank 

can  help  you 


New  Franchise  For  •;u 
Railway  &  Power 

j  FranchisemenI  of  Railway  A  pany 
Power  Engineering  Corporation.  com| 
Limited,  as  a  distributor  forinvc: 
Crown  conipresscd  air  system  (Irov 
units  is  annoiintcd  hy  D.  A.  shicl 
C;)moron,  (Irneral  Sales  .Alanagcr  Mont 
—  Distributors,  Parkor-Hannilin 
Corporation,  ('Icvciand,  ()  h  i  o  at  li 
I’licsc  units— air  pressure  rcgtil-  2,  O 
alors.  air  tillers  and  hihricalors  .lami 
—arc  made  hy  I  In'  corimrat  ion's  QiiiT 
Hannifin  ('nmpany  div  ision  in  Hi's  Ra 
Plaines.  Illinois.  hand 

The  Crown  products  will  he  Filtii 
stocked  in  the  company's  plant  year; 


Interim  Earnings 


The  Bank  of  .Vova  Scotia  can  probably  .save  you 
lime  and  money,  if  you're  doing  busino.ss  outside 
('anada.  The  BN’.S  has  offices  in  the  I'nited 
Kingdom,  the  I'nited  States,  the  (.'arihboan,  a 
trust  rompany  in  the  Bahamas  and  one  in  New 
A'ork,  plus  correspondents  throughout  the  free 
world.  For  full  information,  just  visit  the  branch 
nearest  you. 


THE  BANK  OF  NOVA  SCOTIA 

CANADA  •  LONDON  .  NEW  YORK  •  CHICAGO  •  THE  CARIBBEAN 
CORRESPONDENTS  THE  WORLD  OVER 


Showi 


nigan  W  r 

Kindly  express,  on  your  Hints 
to  Investors  page,  your  v  iows  on 
the  common  stock  of  Shawinigan 
Power  Co.  as  a  purchase  for  in 
vestment  at  today's  market.  I 
: notice  that  it  is  selling  not  too  far! 
above  its  low  on  the  market  foil 
il960,  and  I  understand  that  the 
[prospects  for  the  company  arc' 
[good  — C.L  D  .  Saint  .lohn.  I 

At  prevailing  market  nf  around 
27*4  the  common  stock  nf  the 
Shawinigan  Water  and  Power  Co 
is  selling  approximately  midway  | 
between  its  high  for  the  current 
year  nf  .3n'4  and  its  1%n  low  nfj 
25.  Market  range  in  1959  was  .35 


learnings  over  that  7-ycar  period 
has  been  as  follows:  1953.  $.5,145,-! 
180,  equal  In  78  cents  a  share:: 
1954,  $6,288,764,  equal  to  96  centsj 
a  share;  1955,  $7,638,194.  equal| 
to  $1.17  a  share;  1956.  $9,568,064.! 
equal  to  $1.47  a  share:  1957,  $10, -| 
718.168.  equal  to  $1.64  a  share:  > 
19,58.  $10,005,473.  equal  to  $1..53  a' 
share:  1959.  $11,990,366.  equal  to] 
$1,82  a  share.  'Per  share  earn-' 


assets  of  $3,878,931  were  at  a 
ratio  nf  over  5‘4  to  1  to  current 
liabilities  nf  $1,701,689 

Stedman  has  nn  funded  debt 
and  canital  comprises  only  one 
class  of  stock.  407.168  shares  of 
an  authorized  500.000  shares  be¬ 
ing  outstanding. 

At  prevailing  market  nf  ap¬ 
proximately  .32,  stock  gives  an 
indicated  yield  nn  the  $120  a 
share  annual  dividend  rale  nf 
ahnut  3'''4  per  cent;  which  would  j 
suggest  that  a  purchase  nf  Ihcj 
shares  at  current  levels  would 
he  on  prospects  for  market  ap 


with  interests  both  in  Canada 
r  and  the  I’nited  Stale,'  and  in  the 
-I United  Kingdom, 

)|  Company  and  its  St.  Maurice 
•  I  Power  and  Southern  Canada 
■  Power  subsidiaries  have  a  com 
hined  turbine  capacity  nf  1.573, 
'.500  kilowatts.  In  addition  517.800 
k.w  primary  power  is  purchased 
under  contract,  bringing  lolal 
electricity  resources  to  2.091  300 
k.w.  Shawinigan  rnntrnls.j 
through  majority  stock  owner 
ship.  Quebec  Power  Co  ,  which, 
supplies  Quebec  City  and  env  i  ; 
rons  with  electricity  and  gas  I 
The  Shawinigan  system  serve.' 
one  nf  the  most  hightly  indiis 
Irialized  areas  in  Canada,  and, 
one  which  has  been  showing] 
steady  and  .substantial  expansion.' 
as  evidenced  by  the  trend  nf  com 
pany’s  operations  during  recent 
years.  During  7-ycar  period  1053 
to  19.59  revenue  from  power  sales 
has  increased  to  $75,897,901  —  a! 
new  record— from  $38,800,816  and 
net  earnings  after  all  charges 
have  kenf  pace  with  an  increase 
to  $13,175,472  from  $5.0.52.564, 
Since  1046  Shawinigan  has  un¬ 
dertaken  two  separate  prngramS| 
nf  major  expansion  which  in 
volvcd  large  scale  capital  expen 
ditures.  In  addition,  control  nf 
Southern  Canada  Power  Co  . 
through  ownership  of  about  97 
per  cent  of  outstanding  common, 
stock,  was  acquired  by  an  ex-! 
change  of  shares.  .As  a  conse-' 
qucnce,  capitalization  of  com 
pany  has  increased  materiallvi 
and  earnings  per  share  of  com-' 
mon  stock  have  not  kept  pace 
with  the  increase  tn  dollar  earn-j 
iogs.  Earnings  per  share,  never¬ 
theless.  have  shown  material  ex  ' 
record  for  the  7-year] 


. . .  progress  in  engineering  . . .  progress  in  production  techniques  . . . 
progress  in  creative  imagination  in  electrical  conductor  applications... 
that’s  progress  at  Northern  Electric.  To  meet  the  demands  of  progress. 
Northern’s  plant  at  Lachine,  Que.  manufactures  electrical  wires  and 
cables  for  all  requirements,  from  a  single  conductor  to  Innumerable 
intricate  combinations. 

Here,  at  Lachine,  there  couldn’t  be  a  better  example  of  the  exacting^ 
effort  being  performed  by  Northern  Electric  for  Canadian  Industry. 

At  Northern  Electric,  product  development  never  stops. ..advances  are 
forever  being  made  in  the  development  of  custom  designed  and  manu¬ 
factured  wires  and  cables  to  meet  every  electrical  conductor  require¬ 
ment. 


Blocks  of  Shares 


TTt!  fprm  ''blocks",  as  riistnmariiy  uspfl  in  «tnck 
transartions.  rplrrs  lo  siihstantial  amounts  of 
common  or  prclpircd  stock,  generally  o(  l.OftO 
sharps  or  more;  nr  to  shares  in  amounts,  in 
terms  o(  money  value,  that  cannot  always  be 
readily  bought  or  sold  on  the  Flock  ex'  hanges 
without  undue  dislurbaiiee  lo  quoted  values. 

Having  specialized  in  the  purchase  ami  dis¬ 
tribution  of  new  equity  issues  and  in  dealing  in 
•juitv  blo(  ks  lor  over  -tO  years,  this  organization 
is  equipped  through  its  experience  and  eon- 
nections  here  and  abroad  to  find  markets  for 
such  blocks. 

This  service  is  availalile  to  and  is  constantly 
ljse,i  bv  insurance  companies,  investmenj  com¬ 
panies.  banks,  executors,  private  investor.®  and 
other  dealers. 
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STOCK  MARKET  RECORD 


TORONTO  and  MONTREAL 


TUESDAY 
JULY  12 


THE  MINING  MARKET 


Transactions  on  Toronto  Stock  Exchongo 


Sales  Stock 


(Closing  Wuotations.  July  ]3.  1960> 
High  LOW  Close  (Sales  Stock 


Earned  3959  I960  Div. 
per  shr.  to  date 


Approx. 

—  YIds  Current  week—  Net  Week's 
'Hig;-  Low  ,  Vo  High  Low  »  lose  Chan4e  Sale> 


2.72 
27.38 
1.44 
4.18 
4^.82 

ItY?;  .63 
0.17J 
0.34 

2.05t  1.00 


ABITCA  L. 

1.70  1. 27^/8  AbiUbi  P&P 
12*-^  .84^1  Do.  pfd. 


.57Vi 

1.20 

5.00 


2.30 


33.86 

12.73 

2.67 

23.65 

0.42 

8.3$ 

4.03 

25.91 

1.43 

17.38 

17.58 

I. 69 
62.37 

J. 39 

3  02 
LOO 
0.91 
0.08 


1.69 

1.50 

2.10 


2.ind 

2.40  2  00 

1  40 

0  54  0.50f 

2.36  1.23 

0.91 

1.61  .70 

1.52 

6.15  1.00 

2.48  200 

0.99  .40 

1.99  1.IM» 

8.87  2.75 

0.50  ..36 

18  22  2. .30 

18.22  2-7.3 

0..38 

2.554.60  6.00 


Acadia  .Atl. 
Do  A 
Do  pfd 
Agiiew  vSurp 
Alta.  Oist 
Alta.  Gas 
Algoma  Stl 
Aluminium 
Alum.  l.<d 
Do.  2nd 
Anp.C  P  AP. 
Do.  pfd 

.27i/2i  Ang.  Nfld. 
1.68L  Ang.  Tel.  4V.i 

1.40  .72  .AnthcsImp..A 
S.121'2  4.12*/^  Do.  pfd. 

1.00  .75  Argu.s  Corp. 

2.50  1.87W  Do.  IM 

2.40  1.80  Do.  2nd 

Asbestos 
Aslidown  A 

Do  B 

Ati  Accept 
Atlas  .Steel 
.12  Auto  Klee. 

..30t  Auto  Fabric 

Do.  B’ 


BARfKL'A. 
Baies&Innes 
Bathurst  '.A' 
Do.  B’ 
Beatty 
Beav  Lum 
Bold  Corl. 
.32^2  Do.  pfd. 

Belg.  Stores 
7.3  Do.  pfd. 
e.Y  Bell  Tel, 

30  Biltmore  Hat 


(  .44  .24  j  ' 

I  41-%  35  I  4.4  39' s  38  38' ^ 

i  2413  21'4  4.8  24’/-i  24  24'^ 

11  9»/4  6.0  iota  lOap  lO-'n 

1  19V3  17''»  6.2  19'/2  19  19'4 


118 


85  5.7 


88  88 


1.00 

2.25 

2.00 

2.80 

.30* 

2.25 


1.40 


2.90  1.75  , 

I  28V3  ICM 
1  40''i  .W4  3.1 
I  33T»  28 
;  22  19>4  4.8 

,  46''^  40  .3.1 

j  42'^  35 

I  M 


I7'.a  3.9  17'/2  17'3  HVa  '  125 

2.45  2.30  2.35  —.10  7,250 

IS'i  18».4  19  6,265 

32'n  3(P4  31>n  6  la*  13.133 


JOVa  29’’i  29H  —  1  23.325 


Earned  1959  1960  Div. 
per  shr.  Div  to  date 


Stock; 


Approx. 

—1960^  —  YIdfc  Current  week—  Net  Week's 
iHigI  Low  Vo  High  L ‘W  Glose  Change  Sa**- 


•22  21 


21 


270 


5.6  50*2  50La  50',: 
6*8  3.1  6’'i,  $''8  6'.. 


37  .3.3  38 

27''2  4.9  29 
8.3 


29 


'  42 

38 
,  93 

.35' 4  26'/2  3.6  27''4  26'-v  27 

i  47V2  42'’'4  5.4  46‘!8  46-'8  46 

'  68  32'4  4.4  54  .>3  .34 

i  26»/4  20a,i  6.0  23  22' a  23 

12'<f  10’/8  4.8 

13’t  10' :•  5.6 


I  17 


12*8 


1.00' 


28  20 


6.1 


12^  :2-''4  I2L 

15'4  15*4  1.3*4 
20''s  20  20^' 8 


I  2  80  2.60  2.60 


1  .J.34 
2.780 
1.465 


1.00 


75  Do  A 
2. 06*4  Bow.  Mer  p. 

28  Bowater 
1  87'.;  Do,  5'r 
2.06' 4  Do.  .3'a^r 
Brazil 
Do  pfd 


I  2414  21  5.7 

1  1.3  10 

I  12  in'a  5.8 

I  8'/a  7W 

I  !4»8  i;i».8  7.1 

46  42^4  5.0 

(  6^4  6'*8  6.0 

1  14  121-2  ' 

49  44-%  5.7 

10*4  7 

!  46' 2  41  '  .3.6 

50  4.3  5.5 


98.29  4  50  2.2.3 


1.98 
26.06 
26.06 
I  1.00 

^  1.40 

3.12 
3.06 
2.61 
1.08 
17  84 
7.9.3 
16.64 
0.-29 

2..52* 

1.48 

2.22 

13.42 

0.51 

10.10 

0.44 

0.444 

0.40 

0.06 

0.2.3 

1.21 

1.9.3 


Ford  88'/ a  63 

Do  (Can)  C  173*/3  130 
Foreign  Pow  |3.5l'  2.00 
.30  .37*2  Found.  Co. 

.30t  1.20  Fraser  Co. 

Frcinian  ptd 
Fr  Pete  pfd 
Frossi  ‘.A‘ 


3.6  66‘'4  65'/4  65*4  — 

3.6  I32'/3  130  130 


I  12  9  ,  3.2  Sl-a  9', 4  9V3  + 

I  28Va  241-2  5.7  25^*  25'ii  25V4  — 

97  88^8  4.8 

6.50  3.75  4.2.=^  4.00  4.00 

.  1.3'4  134i  4.1  I4»/4  14‘/4  14*/4  — 


GATINEAU 


Gen.  Baker. 
Gen  Dev 
Gen.  Dynam. 


37 


.32 


4.6  36 


34^4 


j  103  94*/2  5.4  100  100  100 

j  104  ro  5.0  100  97  100 

I  9  6-'4  4.3  7'/2  7»*  7'/a 

J  23  13*4  U  13*/4  13*4 

’  .30' 2  37  4.5  4D/a  41  41*4 

43'/!.  43Va 


Gen.  .3Iotor.«5  |  .53*2  41’.2,  4.6 
Gen.  Pi  V  31V5  28 
G.  .Stl-  Wares  \  IBLl? 


5.IHI 

6.00 

2.IM) 


{.7.3 

2.01* 

1.30 


Do.  pfd 
Goodyear 
Do.  pfd 
G  McKay  A’ 
Do  R 
Graiton 


84'/- 
1  180  125 

14'/2  40 


126  125  J-i5 


Earned 
per  shr 

I95d 

Div 

Approx.  ..  ,  , 

1960  Div.  __19«0  —  YIds  Current  week—  Nel  Week  s 

to  date  Slock:  Hi.  -  I.ow  <;»  i  High  Low  Close  Chanite  Sale, 

1.49 

.60 

..30 

Sangamo 

1  12'/* 

11 

5.3' 

1.70’ 

.80 

.60 

Scarfe  Co  A’ 

10% 

9*'* 

1 

0.92 

1.00 

.50 

Scythes  Co. 

13'/2 

11 

1.45 

.77 

.60 

Shawinigan 

30*4 

25 

2^9’ 

2614 

25% 

26'*  — 

15.087 

21.37 

1.33  1/3  1.00 

Do.  ‘A’  C 

31*/ti 

26 

4.4! 

26.35 

2.00 

2.00 

Oo.  ‘A* 

41 

37 

3.0 

40'/* 

4OI4 

40'.*  >  ‘a 

300 

26.35 

2.25 

2.25 

Do.  B* 

47 

41 

5.2 

47 

45 

45*/4 

35 

3.69 

2.05- 

1.60 

Sher.  Will. 

45 

38*/* 

5.0 

31.02 

7.00 

5,25 

Do  pfd 

13U 

118 

5.6 

120 

120 

120 

5 

.12% 

.10 

Shop  A  Save 

10% 

6% 

8:>-». 

8 

8  —  ''4 

•>,88.5 

2.7U 

1  20 

.60 

Sicks 

25T2 

22V* 

6.0 

23 

23 

23 

75 

3.52 

1.00 

50 

Silknit 

20% 

19V* 

4.9 

33.61 

2.00 

1.00 

Do  pfd 

36 

35 

5.3 

2.02 

.60 

.45 

Silverwood'A* 

11 

9% 

3  8 

10*2 

10>4 

ion'll  i  '« 

1 .235 

2.13 

.60 

.45 

Do.  B’ 

11% 

10 

3.7 

j 

24.74 

5.00 

2.50 

Simon  S  pfd 

88 

8.5 

5.9 

j 

1.44 

60 

.35 

Simpsons 

33% 

27 

28>,* 

27^^  4 

28'.4  % 

2.486  I 

S.K.D  Mfg. 

3.80  : 

.20 

2.90 

2.65 

2.85  —.0.5 

220 

3.19 

1.45 

M5y 

Slater 

35% 

25 

4.7 

.35*4 

30 

35%  f  3*4 

10,241 

High  Low  dogs 


14»*i’  6.4  14’-2  !4*,-2  14' 2 


44’ji  4.3^»  f 


49  Wa  49 


4.0,3  3.80  3.83 


)..50 


4  .30 


0.82 


28.47 
3.94 
6..33 
3.04 
1.25 
3.24 
3.24 
3.24 
3.24 
3.24 
3.24 
0.94 

9.83:  .75 
4.55J  1.00 
2.48  1.40 

3.04:  2.00 
0.27  ..30 


1.4,3 


Brirlgc&Tk 
Do  pfd 
1.00  ..30  Bright 

1.15  .37'/v  Do.  pfd 

2.50T  1  iK;  B.A  Bk  Note 
B.A  Uil 
B.C  Elec. 4=** 
Do  4  *,2 
Do.  4Vr 
Do.  5'r 
Do  4' 4 


1.00  .75 

4.75  3,56 

2.25  1.69 

4.00  3.00 

2.50  1.88 

2.12'/6  1..59*/i 


2.75 


1.41 
0.10 
3.29 
1.50 
1.77 
0.751 

0.96 
46.65 
0.97 
9.46' 

2.54 
10.02 

1.77 
0.64d 
2.20 
3.32 
3.17d  1.50 
0.34  l.,50 

10.84  4.25 

5.34  2.00 

8.12  1.17 

11.84t  1.75 
11.84:  1.75 

3.54 


.30 


2.50 

1.00 

1.30 


.807 


2.06  Do.  5V2 
.37‘/5f  B.C.  Forest 
.37*.ii  B.C.Pack.’A' 
.50  Do.  ‘B* 

1.05  B.C.  Power 
165  B.C.  Tel. 
Brown 

.30  Rruek  A' 

Do  ‘B* 

1  3.3  Build.  Pnxls 
.70  Burlington 
.80  Burns 
.22  Burr  Dry. 

,.30  CALG  POW 
3.75  Do  pfd 
10  Can.  Bread 

1.87'-.:  Do.  B* 

.50  Can  Cement 

.6.5  Do.  pfd. 

.20  C.  Cr.  Stone 
.30  C.&D.  Sugar 

.65t  Can.  Foils 


1.03T  .97t 


61.21 

3.91 

5.90 

2.51 

0.43 


2.27 

53.55 

1.51 

1.61 

5.66 

.5.66 

0.66 

0.3.3 

0.19 

0.39i 

0.71d: 


Do  A 

C.  Forg.  A 
1.00  C.IronFdry. 
3.18^4  Do  pfd. 

I.OO  Can  Malting 
.58*a  Do  pfd 
.87*/^  C.  Pack.  ‘A* 
.8V/»  Do.  *B' 

2.00t  1  50  C.  Perm.  M 

4.40  3.30  C.Safewy.  pf 

1.40  .70  C.  Steamship 

.62Va  62*/i  Do  pfd 

1.30f  .60  C.  Vinegar 

.30  .10  C.  WtC  B 

.25  .25  C.  Bakeries 

(Mn.  Brew. 

C.  Br.  Alum. 
1.62'/^  1.12*-^  C.  Bronze 
5.00  3.75  Do.  pfd. 

.75  ..36*4  C.Canners'A’ 

1.00  .30  C.  Celanese 

1.00  .30  Do.  1.00 

t.75  .87*/*  Do  1.75 

...  C.Che.ACeJ. 

.  C.  Colleries 
.05  .02*/a  Do.  pfd. 

.  .  C.  Conv.  *A' 


1.50 


1  48 

41 

6.9 

13 

I.l 

43 

■171,, 

39 

2.5 

39 

.39 

39 

21 

20 

5.6 

53 

49 

3.2 

.51'* 

50 

■51'.* 

35' a 

25 

3.9 

36'''4 

2.5'*i« 

26% 

88 

79 

5.5 

88 

86% 

37% 

-  1 

1 

37 

5.3 

42'* 

12's 

42' « 

—  •■'(» 

76 

68 

5.4 

76 

76 

76 

:  1 

1  « 

4i'/2 

48 

46% 

48 

1 

1  41'i 

.36 

5.3 

1  52 

47 

5.4 

52 

51% 

52 

j  14W 

10'/* 

IDf. 

lOt-k 

10% 

f  '■»« 

!  15 

13% 

5.4 

14V4 

14Va 

14''. 

1  13 

13^4 

7.1 

13 

14*4 

15 

1  371.4 

3(P4 

4.4 

31% 

.31 

31% 

(-  ’*4 

'  45'/* 

42 

5.0 

44% 

44 

4434 

.  D4 

I  16% 

9% 

15% 

15 

15' s 

6  % 

i  II 

'3  on  ’ 

l.’iO 

2.. 50 

2..30 

2  .50 

34 '/i 

•29^). 

6.0 

.301* 

{0*4 

30' 4 

18 

14% 

.5.7 

1.5 

1.5 

1.5 

1  14 

12'* 

6.2 

131* 

13 

13'f. 

—  •% 

1  7 

5'* 

6*'4 

6% 

6% 

—  % 

21 

16'* 

•i.l 

21 

19% 

20% 

)  1% 

100 

93 

.5.1 

100 

too 

100 

2 

4.25  3. ,50 

2.8 

3.75 

3.7.5 

3.75 

.5434 

52  ' 

4.3; 

35 

26  ’ 

3.8 

27 

26 '/4 

261* 

t-  't. 

27'/4 

24 

4.9 

26-% 

25‘‘'4 

26”% 

f  •■»4 

!  18*/i 

13 

.  1 

ITVii 

13V2 

15% 

15'/a 

I5'/3 

—  Va 

22 

)9  1 

4.1: 

21>,4 

19 

2.91 

22% 

18  > 

■1 

23V4 

15% 

17 

15% 

16% 

+ 

831/4 

75 

5.7 

75 

7.5 

7.5 

—  1 

57 

451* 

3.7 

53 

52'  * 

.52V* 

—  1 

24  la 

23'* 

5.0 

23% 

23'/* 

231* 

48 

42*/4 

4.0 

45 

44'/* 

44*/* 

ij 

47VA 

4D'r 

4.0 

45 

44*/2 

44^ 

>  1 

58 

47*,6 

4.2 

50 

49 

.50 

f  1 

86V4 

78 

5.2 

86% 

86*4 

86*4 

45'/i 

391'3 

3.4 

43*/* 

42*4 

43'.a 

f-  1% 

13 

10 

.i.r 

12 

11% 

12 

% 

36 

2£V4 

4.1 

36 

35 

35 

•  3 

9*'4 

6Va, 

6% 

6'/^ 

6*/a 

—  % 

7 

434. 

1 

38*/* 

3D,8 

4.4 

38W 

36*»4 

37% 

^  1 

16 

9»/<*: 

10' 4 

91* 

9'/* 

-  w 

24V* 

20 

7.2 

21 

21 

21 

83 

78 

6.4 

83 

83 

83 

14 

12 

5.6 

13',/' 

I3>2 

law 

23 

18V* 

5.7 

2OV4 

20 

20 

I7-, 

14341  6.3; 

31 

33  j 

.5.7 

31 

30',  a 

.31 

7i5a 

"1 

6'% 

7% 

—  IVx 

IDi 

8% 

8'4 

8*/4 

-  H 

80 

68  i 

75 

72 

72 

—  3 

2.90  .15 

5.80  .67 

2.74  .90 

0.32 
2.6.3 
2.  .35 
o.oirtt 
14.90  1  .30 

.60 

4.31  1.80 

0.22d:  .25 

0.29d: 

2.40; 


30 


Gt.LakesPpr. 

1  14«%  34% 

4.3 

39 

Gt  LakePow 

26  22 

24 

Do  pfd 

1  24'3  10 

5.3 

24 

Gl  N  G  Util 

.5 

5*' 4 

Do.  2.80  pfd. 

42  35 

7.1 

41 

Gt  VV  Coal  A 

5.00  1.05  j 

4.25 

Du  B 

3  35  3.(i0 

.3.10 

Gt.  W  vSadd 

7  3.00  ! 

3.00 

Gt.  Wng.  Gas 

ID*  8% 

IIV* 

Greening  V\ 

4.25  *50 

5.3 

IDt. 

Grey.  Lines 

1  lD,a  10’/* 

6.5 

Guaranty  Tr. 

1  27*/4  2.5”'4 

3  1 

26 

Gurney 

Do  pfd 

to  OI4 
!  -28%  zzy* 

10 

H  AHN  BRAS. 

!  12V2  10  1 

6.0 

Do.  1st 

J  16%  15 

5.8 

I64ii 

9.).)  I 


lO-L  10'‘4  — 


16 


.3.12 

38.18 

7.40 

2.68 

2.77 


1.72 

1.10 

23.06 

3.60 

12.27 

12.27 

12.27 
0..37 
1.0! 
I.I7 
0.040 
0..39 

2.r2 

4.42 

65.28 
2.91 
1.48 
2.68 
6.21 
1.64 
2.14 

15.18 

0.30 

3.08 

2.31 

10.9.3 

1.41 

1.41 


1.20 

2.00 

1.30 

3.00 

1.75 


Hami)  Cott 
Hardee  F'm. 

Harding  Carp 
Hayes  Steel 
Henrier.shot 
Do  pfd 
Hi-Tow.  Drill. 

HindeAD 

25  Home  Oil  \ 

Do  R 

37'*  Horner  A 

How.  Smith  |  44'-*  .35'’*  3.1 
Do.  pfd.  I  41 
HubbardF'A*  |  21 
Hudson  Bay  (  .32 
Mur  A-  Erie  .39 


40 


.90 


55'/{i  88*:> 


12^^7.10 
113^6.90 
•20*  ; 


;  26.69 
!  1.52 

I  3.49 
;  26.68 

i  1.22 
0.80, 
3.54 
1.47 
3.32 
7.85 
1.13 


1.77 

60.00 

7.41: 

3.16 

277.01 

0.30 

0.33: 

2.02d 

L66d 

1..36 

2.98 


1.20  .90 

1.90f  2.10 


.30  Sobey’s'.A’ 
2.10  Somm.  pfd. 
.20  Southam 
1.87'/a  So.Can.  Pow 
4.50  Do  pfd 
50  St.Str.Steel 
.60  Stan.  Paving 
45  Stan.  Radio 
30  St.  Brock  ‘A’ 
.20  Do.  *B’ 
Stedman's 
Steel  of  Can. 
Steinberg’s  A 


I  31  45»/* 

I  2P4  16*/2 
!  60  57'/a. 


19'.«  14L  5.2 


123:*  1234  12‘‘4  +  1 


6.1  11.3  112  112 

I  lO'a  10  10 

15'/8  H> 


104n  5.0  lO''*'#  104»  I0‘‘» 


8'/2  8‘/2 
38'/4  31*.4  3.7’ 
87',*  66 '4  4.1 


+  1*4  2,025 


3513  4.9  40'*  40'-* 


6.5  45  44*4  44’i  — 

3.7  52  51  .32 


1.40 


1.I2'/2  imp.  FLO.  G. 
.2.3  Imp  Inv.  'A' 

.70  Do.  1.10 
2.3  .93-’4  Do  6*4  pfd. 

40  2.40  Imp.  Life 

20  .60  Imp.  Oil 

67*2  42*/*  Imp.  Tob. 

Vf,  3Vo  Do  pfd 

60  .85  Ind.  Accept. 

75  1.37'^  Do.  2.7.3 

.30  2.25  Do  pfd 

2.3  1  IJ'-b  Do  2*4 

50  .37'/*  !n5er.'«<)ll  A 

ln;lis 

60  lnl(l.(  cm  p. 

fnlo  Natfias 
on  7.3  Do.  pfd. 

70  ,.).i  lilt.  Bron/e 

.30  1.12'.;  Do.  pfd. 

00  2.00  Int.  .Mill  p 

.30  -37'/*  Int.  Nickel 

Int.  Paint 
Do  pfd 
Int.  Paper 
Int.  Pete. 

Int  Util 
Do.  pfd. 

Int.  Bldg,  Cr. 
Int  Pipe 
Inv  Found. 

Do.  pfd. 

Inv  Syndic. 
Do.  ‘  ^ 


39 


34'/*  4.1 
8'/4  5.2 
20  7.0 


9L  9'-4  934  f 


19‘L  1934  !9‘''4 
2.9  82  81  81 

3.8  3134  31  31 

5.7  12  11-^  ]\H 

6  57'*  5% 

4.2  38*.4  .37*/i  3734 

5.7  51-‘4  5|34  5134 

.3.4  89  89  89 


3.47 
25  3.47 

30  158.73 


2.10 

2.40 

4.50 

2.00 


1.80 

1.30 

3.37*/* 

1.30 


I  I 


4.60  1.40  4.40  J  .30 


63i3.60 
14’s  13*4 


23'*  20*/4  6.9  22'/»  22*4  22*/* 


56'4  4.3'*«, 
lOLk 


20 


17  I  5.3 


1.10 
2.40 
3  no 


96'-*  3.0  9334  97  97 

j  43*/i  32  2.8 

36:«  31  [  ,  34-3«  :i3U  34*-4 

1  4234  3834  41  40‘'^4  41 

j  9*/*  5*/*,  -.1  3’'8  5'/*  3’/* 

'  60  52  I  54V4  52*.i  52A» 

1  40  37*/*  6.0  37'/-*  37*/*  37*/* 

1  52  .30  I  6.0  50*2  50*/i  50*  •* 

'  36*8  34 


I  38 


Iroq.Glass  pi.  |  l4Mi  ll*' 


30^8  307* 
13*2  12*/*  12'/2 


14.082  I 
710  I 


Do.  B' 

C.  Curtis-W. 
.65  .30  C.  Dr.  Steel 

2.08:  .50  .30  Cdn  Dredge 

0.44  ...  ,35  C  Fairbks  A 

O.old  ...  .30  Do  B 

0.57d:  ...  .  Cdn.  Food. 

Do  pfd 

0.14dt  Do  A 

S4.32  I2.00t  lO.OOt  C  Gen  Elec 

1.46  1.35>  l.Oof  C.  Gen.  Inv. 

1.24:  .75  ..30  C.  Gen  S.  A 


|4.00  3.50  I  . . 

15.75  1.00  '  . 

12.75  1.23 

1  18  15V2, 

I  16  13*/4 

I  107*  872  7.0 

j  73/4  5'/8,  ' 

'4..30  3.00  . 

I  66  43 


2.63  1.20 

56.57  7.00 

1.71t  .70 

I.71:  .70 

0.76  .62*/i 

2.75;  .60 

1.20/  1.00 
3.3$:  1.00 

1.75:  60 


3.06 

3.06; 

17.88i 


1,40  1  2.3  1.30  —.10 
13’h  13>ii  13*8  »-  *8 


11 


6*/4| 

1000  I 


3.75  3.75  3.75 
61*4  61  61 


28  28  — 


1.24: 

^75 

.50 

Do  B 

1 

16  1 

•  1 

0.99 

.20 

C.  Hy.  Carb. 

1  12‘/a 

9'ft 

•2.0 

10 

0.79J 

.10 

C  Ice  Mach. 

1  6V* 

6'/*, 

2.39: 

.80 

.60 

Do  A 

!  11% 

lO'/i' 

0.70 

..50 

.40 

Cdn.  Indus. 

1  >7 

12% 

3.7 

13 

134.32 

3.75 

2.8D/4 

Do  pfd, 

I  76 

69 

5.0 

7f> 

2.0,5 

l.OOi 

50 

(:.  Inger.  A 

j  40 

37* '4 

40 

O.S7 

.8.5 

.90 

C  Int.Inv.Tr. 

i  21 

16-’'4 

I 

.1.49 

C.  Int.  Pow. 

1 

12*41 

i 

13 

19.44 

3.00 

1.50 

Do  pfd 

1  431* 

40 

6.9 

42'a 

3.19d 

Cdn.  Loco. 

1  8'/* 

4'/a 

0.11 

C.  Marconi 

1  6',*4.80 

5 

1.23 

.80 

.60 

Cdn.  Oil 

1  243,-, 

I9’,4l 

3.8 

20-»» 

45.46 

8.00 

6.00 

Do.rJ- 

1  144 

138^'4! 

5.7 

144 

45.46 

5.00 

3.75 

Do.  y/o 

99 

87 

5.3 

45.4$ 

4.00 

3.00 

Do  4^'e 

1  78 

72*% 

5.3 

77 

1.97 

1.50 

1.50 

C.  Pac.  Rly. 

1  26i,i 

22% 

6.1! 

24 

0.-’3 

C.  Petro.  pf. 

^  13Vj 

8'al 

9V* 

0.32 

.20 

C.  P.6fP  Sec. 

1  7'4. 

5 

. .  1 

SV* 

1.72: 

.20 

Cdn  Salt 

1  39-''4 

35  ! 

1 

Cdn.  Silk 

2.2t> 

.25  1 

.35 

mk  23H  — 
9'/r  S*«  — 


.40 

.40 

2.40 

1.60 

1.50 

2.16 


0.64d 

127.97;  5.00 
3.67  3.00f 

1.40 

3.03;=  1.00 

,37.75;  5.00 
22.39  6.00 

1.40  1.20 


.70T  .40t 
4.25  2.13 


5.00  2.50  Do. 


14.19 
26.11 
4.3.46 

0.21  .70 

2.59:  1.25 
2..39t  1.25 
4.45  .80 

4.45  1.10 

3.45  1.00 

6.61t  1.12f 
6.6U  1.62t  loot 
4.07  1.60  1.90 

2.01t  1.00 
5.81d 
4.81d 
2.29 

19.93  .80 

1.67 
8.31d: 

1.02 


Cdn.  Tire 
C  Util  4V4% 


Cdn.  Vickers 
C.Wallp&A' 
Do  R 

CWNl.Gas  4 
Do  bWc 


181  179  179 


IS-^  13'-*!  5.5  loL  14*2  15' 


2.24 

66.99 

1.65 

80.88 


0.19 

0.24 

2.30 

0.94 

1.3.> 

0.18 

1.45 

1.61 

1.61 


..30 


.67'/^  JAMAICA  JS 
5.23  Do  pfd 
1.00  Johns  Man. 


.92''*  I,ABA1’TS 

Lafarge  C.  .A 
3. .30  L  Wo^«  pf 
,80  Lambert  A 
.80  Do  '* 

.25>  Laura  Se<-nrd 
,60  Laur.Acc  A 
1.00  Law'.Jones'A’ 
1.00  Do  B* 

.45  Levels 

.20  Lobl.  Cos.  '.A’ 

.20  Do.  B* 

1.20  Do.  pfd. 

1.20  Lob.GrBpf 
.75  Do  ls( 

1.08  Do.  2nd 
.15  Lob.  Inc 

.50  L.St.I.aw.P. 
.75  Lovvno.v 

MacKlNN.SS 
2.50  Do.  pfd. 

2.00  MacLaren 
.J8  MacM.-Pow, 
.25  MacMil.  ‘B’ 
.75  Mailman 
1.75  Do.  pfd. 

{.on  M.  Sug.  pf. 

.90  M.L.  Card. 

.:{.)  M.L.  Mill. 

I  75  Do  pfd 

20  Massey  Fer. 
1,25  Do  4'/* 

1.75  Do  5*2 

.15  Maxwell 
.971/2  McCabe  Gr. 

Melcher.*^ 

.30  Do  pfd 
.50  Mex.  Light 

.50  Do  pfd. 


103  103  6.8 

(  60^4  16*4  3  3 


14''4  \\U  4.5 
12*/a  12'/2  18 
22  19  I  5.0i 


6'4 

6'.* 


6‘-4 

6*4 


0.60 
18.35 
0.91 
18.74 
0.93 
3.06 
0.03 
0  55 


0.64 

o.oid: 
1.28 
2.12  1 

28.  .30  : 

33.74 
2.33 
2.33 

.37.85  4 

37.43:  f 

4.72  1 

43.79  ^ 

60.10  : 
1.27 
0.56d 
0.45d 
2..38  1 

21.78  2 


Stuart  Oil 

1 

17%  5.5 

Sup  Prop 

184, 

13 

2.8 

Do  pfd 

1  233. 

21 

6.9 

Supert.  Ord. 

'  17T-ii 

13 

3.5 

Do.  ‘C’ 

,4.50  : 

3.30 

Do.  pfd. 

1  95 

90 

;  3.6 

TAMBLYN 

1  25V, 

2D/i 

4.3 

Do  pfd 

1  40 

38 

5.0 

Tylr  Pr  pfd 

1  84i 

8*/4 

5.8 

Texaco 

1  •'» 

45 

3.2 

Do  pfd. 

1  8-1 

7.5 

3.1 

Til  Can  Inv 

1  ti’,i 

5'*4 

'Tip  Top  Tail. 

1  17 

14 

Tooke  Bros. 

j  .35 

.35 

1  ■  1 

Do  pfd. 

Tor.  Elev. 

1 

1  Wn 

9 

1  I 

1  ,1.8 

Tor.Gen.Tr. 

1  '4V« 

38% 

4.0 

Tor.  Iron 

1  21 

14 

Do.  VA 

1  18 

1-2% 

Tra.  Fin.  A* 

!  38 

32% 

6.5 

Do.  B’ 

1  37 

.'14 

6.4 

Do  4>a 

1,  82 

77Li 

5.6 

Do  5  j 

1  38',i 

32 

5.4 

Tran.  C.  Pipe  I 

1  26 

16’  • 

Trans-Mount 

12 

8% 

,  .1 

Ti*.  Pr  Pipe  i 

17'-/ 

ID/al 

.  ! 

UNION  ACC.  1 

91,3 

7 

4.s: 

E)o.  1st  I 

4934 

4.5 

Do.  2nd.  1 

10>,i 

8 

6.7 

Union  Gas 

163, 

12*/4 

! 

Do  A 

53 

49% 

•1 

Unit.Amu.s.  A 

12 

12  1 

•  ! 

Unit.  Cp.  ‘A’ 

28 

23% 

5.4 

Do.  ‘B’  ) 

22 

18 

4.4 

Un.  Fuel  ‘.A*  ' 

56 

49  , 

5.9 

Do.  B‘  1 

46 

30  ' 

\ 

l^n.  Steel 

9 

.5% 

1 

VAN  ALf.OY  1 

2..50  1..50 

1 

Viau 

22*/^* 

1.5 

.5.0 

Viceroy  A 

7 

6% 

7.7 

Vic.&Gr.Tr 

39 

•J3 

3.9 

Virg.Dare  p  j 

15 

14 

W.AINWRl.  2.45  1.70 

Walker  Hir. 

38'/4 

33*/* 

3.9 

20'-4  18*4  20*4  +2 

14^''*  14J/4  U'.4  —  *• 


8*/4  8'/4  8*4 


6*/i  6*'4.  6*/4 


13*/2  n*/*  13»'2 
.18  37^4  38 


2,141 

185 


37*4  36«^4  —  *4  135 

18’a  17'*  18  ^  1  20,661 

9  8*2  8'-*  —  *•  5,615 

13  12  13  4.  1  1.V) 

8'a  S'*  R'a  —  A«  1,255 


28  27*4  28 

20*/*  20**  20*/* 
.55  .54  .34^* 


Waterman's  .6.00  3.10  ; 
Waterous  16.50  4.10  ! 
Webb&Kna.  13.50  2..50 
Westeel  |  17H  12  !  5.9 

W.  C.  Brew.  |  32%  31*/*'  3.7 
West.  Copper  13.6O  2.60  \ 
West.Groc.  A  1  W/2  32  I  5.9 


1.65  1.30  1  30 


4.75  1.50  4.75  —.10 

3.00  2.70  3.00  ^  30 

12%  12'.'*  12%  —  '/4 

32*/*  32’/*  32*/* 


14».4  14*4  I4'''a 


10*/*  10*/*  10»/2  . 
271*  27  27%  — 

28 '-4  28  38  — 


11  l0*/2  5.7 

28  22*i| 

38*/*  33%'  ' 

40  5.3  46  4.3  46 

26%  7.2  .30'-*  .30  .10'* 

•-’9  25'/*  .3.4  29  28%  29 

.35  46  4.6  5.5  55  55 


.30*  a 


1134  11% 


13*/* 

I  31  29»,4  3.21 

!  26'/i  23  4.0’  23%  23%  23% 


7'/*  7*/*  7»/i  — 


I  90  78  81 

1  l8‘/»  14  '  5.3!  1.3 

!  43  35  I  3.9! 


80  80  —  3 

14'^  14*/*  —  Va 


1.80' 

1.85t 

2.25 


Do  pfd 
.52*2  Weston  ‘A* 
.52*/*  Do.  ‘B’ 

2.25  Do.  4*/*  pfd. 
3,00  Do.  6Vr 

Woods  Alex. 
1.20  Woods  J. 
3.37*/*  Do  pfd 
2.75  WoodsGHpfd 
Woods  Mfg 
YORK  KN. 
Do.  pfd 

1.00  ZELLERS 
1.68%  Do.  pfd. 

BANKS; 

80  C  National 
1..3(i  C  Bk.Comm. 

1.25  Imperial 
Montreal 
Nova  Scotia 
Prov.  Bk. 
Royal  Bk. 


26 


5.6 


36%  28',*  2.0  36  36»4 

104  82  ‘  5.2  H9  89  89 


3,032 

2,324 


I  106  100 

[5.00  4.00 


5.7  106  10.3  105 


2.7.3  1.00  I 
i  22  10  I 


I  44'/* 


5,4  441,^  44'*  44'/* 


4.088 

1.310 

4.212 

12.994 

370 


2.66 
2.06 
2.75 
2.01 
2.74 
1.80 
2.83 
2.33 

Earned  per  share  is  amount  earned  in  company’s  fiscal  vear:  for  purposes  *»{ 
personal  income  tax  returns.  “Dividends’  are  shown  on  a  calendar  vear  basis  ' 
{Includes  1958  year  (fiscal  .years  ending  July  1,  1958  to  June  30.  19.39)  Karninssi 
not  so  marked  relate  to  1939  vear.  t  Includes  extras,  d  Deficit.  Yields  are' 
based  on  calendar  i960  dividend  rate  (including  extras  at  the  closing  price 
Friday  previous,  x  Odd  'ots.  *  Paid  on  account  of  I960  vear 


1.8.5y  1.42Va  Tor.-Dom  B. 


i  56 

i 

I  .55',i 


56 


48'/* 


4.5  26  26  26 

85  85  85 

’  6.71 


CALGARY  OIL  QUOTATIONS 

150  '  (Sopplied  by  .faa.  Richardson  A  »oos)  (Closing  qunlalions.  July  II.  I960) 


I  90',ii  90 

I  28',<i  2.3  '  4.3 

!  14',*  11 »«  3.81  13  12^4  12*''/ 

91%  80  5.6 

1  12',s  8%  4.4  9',s  8%  9 

1  104  96  4.5 

I  102  93**  5.5  100  99*4  99^ 

[4.75  2.60  2.73  2.60  2.7; 

i  32  30  ;.  I  . 

I  «  7  I  I 

I  13  10  1  13  lUi  13 

1  19la  13  3.2|  19U  19  19 

I  13’/,  13',i;  .1 


23 


f  i/j  1.370 


1.60 

1.25 

1.00 


1.10 


2.94  2.20 

0.95 

43..)3  10.50*  10.88 


5.6  19'’4  19%  19%  . 

2.6  38' «  38»i*  38'*  —  l^-* 


Do  B 


1.00 


1.30 

2.14 

0.22 

3.45 

1.02 

2.56 

0.07 

1.85 

27.05 

2.36 

1.53 

1.53 

0.93 

0.09d 

1.18 

6.05 

2.14 

0.61 

2.76 

1.05 


.70  .60 

2.00  2.00 


3.50 

3.50 

1.50 
1.10 
1  10 


Chart.  Tr. 
Chat.  Gal. 
Circle  Bar 
Do.  ‘A’ 
Corh.  Dunlop 
Do.  ‘A’ 
Cockshutl 
Coghlin  B  J. 
Comb  Ent. 
Conds.  Nat’l. 
Confed  Life 
Cons.  Baker. 
C.  Divers. 
1.00  Do  pf'J 
90*  C.MinASnicI. 
2.00-  (’ons.  Paper 
.50  Cons.  Text. 

.75  Con.sunv  Gas 
4.12*2  Do.  ‘A' 

Do  B' 

,7.5  Cons  Glass 
..50  Corby 
..i(»  Do  R 
.45  (’osmos 
.06  (’raiJ  Rll 


1  63  60'*!  3.3, 


4.4  22%  22%  22% 


20  1.5*  2*  .| 

16  1.5  5.2 

25V4  12-‘* 
.5V43.OO 

11*-<I  7%  7.1 

13%  12 
157', 134*6; 

8%  8  6.3 


.96 


.61) 


32  29  ! 


20 


17 


I  14'’4  .16'* 
13.no  2.(Ht 
40%  34 
103'*  97 


104 


99 


.28^4 
2  00 


:{o 


I  18%  16' 4 
I  18  16 

I  13 

2.00  1  go 

22'*  18 


3.00 

1.70: 

I.OOt 


13.98: 

3.09 
1.74 
8.65d 
1.28 
1.02;  .20 
16.23:  1.32 

0.91 


1.00 


1.31 


2.30 

1.92 

3.76 

824.28 

6..11 

11.01 

1.24d 

2.83 

1.23 

5.50 

1.06 

.3.73 

1.61 

37.43 

1.00 


1.00 

.60 

1.20 

4.50 

2.60' 


1.25 

.57*/* 

1.00 


(’/am 

Cruw  11  Cmk  I  ->.5 

.75  Crown  Tiu>t  '  29 

.30  (’rows  Nest  1  19’ j 

1.3.5  Cr.  Z'^llrr  j  .)0',* 

.7.5  Do  \  !  20% 

.15  Crush  Inl.  9 

1.5(,  David  Fr  \  |  45 

.60  DiM.  Seas  31' -j 

.60>  Dom  Bridge  21 

pom  Coal  pi  '4.25 

75  Dom  Corsei 

.30  Dom.  Dairies 

Do.  pfd. 

Dom  Elect 
,.50  Dom.  Eng 

.4'  Dom.  Fabric 

1.05  Dom.  f'dry. 

3.37**  Do  pfd 
1.65  Dom  Gla.s.s 
.52*/*  IXl  pld. 

D  Magnes. 

1.00  1)  Oilcloth 

.40  Dom.  Scot 

1  25  Do  pld 
.10  D.  Stl.ACi’al 

.62*/*  Dom.  Slore.s 

.45  Dom.  Tar 

.75  Do.  pfd. 

Dom.  Text. 


18  17«%  17% 

41'*  39%  40-% 
2.00  2.00  2.00 
40%  39»»  lO-'s 

103'*  lOJ'  j  l()3'v 
22',-;  22'/*  22',* 
17‘*  17%  17% 
16'/2  16'*  18'/* 
11*/*  H'h  ll'-; 
2.00  2.00  2.00 


If; 


2.43 

2.78 

1.82 

2.71 

37.66 

2.27: 

1.67 

4..52 

1.84 

5.52: 

0.21 

0.36 

2.01 

4.34 

0.93 


30  !  24.13 


1  ’>0.40 
2.28 
14.23 

j  1.03 
I  1.1.1 
4.70 
;  182.80 
,  1.79 

1.75 
125.37 
1.40 


1.00 

5.00 

1.25f 


Mid.-W.l.Gas  2.06  1.40 
.10  Milton  Brick  '2.80  2.00 
1.20  Minn.  A  Ont. 

.93%  Mitchell  J.S. 

.30  Mitchell  R  A 
Do.  ‘B’ 

.75  Mud.Cont.’A' 

.45  Molson  A 
.45  Do  B 
Do  pfd 
Mon.  Knit. 

Do.  pfd. 

Mont.  Loco. 

1.30t  Mont.  Trust 
.80  Moore  Corp. 

Morgan  H. 

Do  pfd 
Mt.Ryi.Rice 


1.60  1.30  1.53 


27%  28  —  1% 


.33**  27'%t  3.11  28 

22  21  i  5.71 

13  10%  11%  11%  11% 

6  6  '  t 

15*/*  13*/*  7.2  1454  14  14% 

26*/*  21  3.7  24*/4  24  24 

26  20  3.7  24*/*  24  24 

41%  39'*  5.5  40%  40»/2  40'/* 

9V4  7%] 


70  69 


69 


1.10 


2.37 


I  34 

I  91 

j  23 


14%  15'/4  15  15 

42  3.8  42¥i  42W  42*/* 

.35'.a  1.8  47%  46V2  46'/* 


12-%  12*  <1  12*/* 


.15 


NAT.  DRUG  I  16%  13%  5.4'  14'/4  14  14  —  ^ 

Do.  pfd. 

Nat.  Gn>c. 

Do  pfd 
Nat.  Hose  f 
Nat.Stl.Car 
Nat.  Tru.st 
Nfld.  Light 
Neon  Prod. 

,\iag.  Wire 
Do  B 

N.W.  I'UI,  p. 

Noranda 

Nor.  Ont.  Gas  1  16%  IP 
North  Star 


1  16',i  13  4.0;  14  13%  13% 

I  24  16  !  3.8' 

I  27V4  25’s  5.4 
,4.00  2.05  1 
!  19%  12  6.2 

'  .52  49  3.2 

i  52  13 

!  17'4  14**1  4.1 
I  127  s  11  6.8 


2, .397 
2,195 


Bid  .Asked  C.ForCn 
.Alas  YP  200  iCIaybar 

.Alas  Knf  30 

Aldina  P's 

Bas  Led  1'/* 

Bata  4*,s 

B1  Crown  20 
Castles  10*/* 

C.  Prop.  220 


.DomMin'I 

2 

[Edoran 
24  iGateway 
13  iKenare 
225  iKeno 


Leamac  .3'’4 
Led  Calm  4 
Merit  .38 
Merland  8 
Mill  Creek  .5 
N  Ridgwy  37* 
N  Cont  t-* 
N.  Richfld  2*4 
I  .N’uco  .3*/* 


5  'Ranchman  8 

6  I  Renfrew  3 
Saigp  Oil  60 

.Share  2 

'Silver  City  2 
j  iTransfield  P* 
3'/*  Turner  V 
5  jW  Warner  S 


VANCOUVER  STOCK  EXCHANGE 

(Supplied  by  Jas.  Rirhardson  A  Sons)  tClosing  Quotations.  July  12.  19601 

LISTED  STOCKS 

Indnstrials:  Oili ; 

.  ...  Pi**  Cdn  Collieries  11,30 

Alta  Disl  Ltd  2.30  2.40  iniapj  lyat  Gas  4.6.) 

Do  vt.  2.30  ^'40  ;vfid-West  1  Gas  145 

B.C.  Tele  44.00  44.30  ppao*  Riv  PetP  30  Pacific  Nickel 

B.C.  Turf  .90  1.00  Oils  ;T2  .35  Explor 

Capital  Estates  9.23  10.00  Quatsino 

Inter  Brew  B’  3,40  3.501  itijnrs*  |  Silbak  Prem 

Neon  Prod  14.50  15.00 1  j  Sunshine  Lrd 

Pac  Coast  T«  65.00  80.00  Beaver  Lodg  Ur  .05  08  Taylor  Bridge 

Westmin  Pap  ^.00  32.751  Beth  Copper  .62  .  66  Trojan  Cons 

Sun  Pub  ‘A’  fb.OO  I0.75'Canam  Copper  .10  .I2lVananda 


jCanusa  .Mine.s  0.3 

8.75  Giant  Mascot  26 

4.90  Ventures  04 

1.60  ^  . . 

-  .t6 


18.683  Abacus 
3.833  Acad  Uran 
6.725  Advocate 
6.317  Agniro 
1.500  Akaitcho 
1, .500  Am  Larder 
1.669  Amal  Rare 
4.600  Am  Nephe 
11.464  .Anacon 

17.500  Ang  Rouvn 
50.000  Ansil 

1.800  Arcard  wts 
2.100  Area 
20.230  A  Arcadia 

5.500  Atl  C  Cop 
1.000  Atlin-Ruf 
2,266  Aumachn 

13.500  Aumariue 
1,750  Aunor 
2,300  Bankeno 

11.900'Banklietd 
8.325  Barnat 
17.600  Base  Metals 
I  21,350  Baska 
i  10.005  B-Duq 
5  000  Beav  I-ud 
I  6.250  Belcher 
1  10.120  Bethtm 
2.756  Bevron 
17.600  Bibis 
12.867  Bicroft 
I  85.920  Hidcop 
I  21, .500  Black  Ray 
‘  5,000  B<*rc''iiac 

20.200  Bouzan 
18  .500  Boymar 
1,475  Braterne 
600  Broul  Reef 
1,725  Brun.vwick 
,  42.700  Buffad 
5,200  Buff  Ank 
!  4,500  Buff  RL 
,  3,500  Cable 

;  18.275  Cadamet 
23,735  Camp  Chib 
i  1.074  Camp  RL 

3.700  C  Tung.sten 

j  1,. 500  Cdn  A.storia 
,  5,273  C  Collieries 
1  1,575  Do  pr 

:  14.275  C  Malart 

101.100  C  N  Inca 
1.000  Cdn  Thor 
5.300  Candore 

12.409  Can-Knn 

1.500  Captain 
2,000  Cariboo 
5,552  Cassiar 
4-500  Cayzor 

)  1.600  Cent  Pat 
I  1.0(K)Cent  pore 
j  27. 500  Che.skirk 
.54.600  Chester 
13.131  Chib  Jar 
■  17.060  Chib-Kav 
'  7.300  Chib  M 

I  1,800  Chimo 
1.000  Chrom 
I  5.465  Coch  Will 

2.700  Coin  Lake 

5.. 562  Comb  .Met 
'  11  200  Coniagas 

9.400  Conlaurum 
8.656  Con-Kev 
2.700  C  Rellekeno 
l.COOC  Beta  G 
3.062  C  Callinan 
10,62."  C  Discoverv 
2.9.38  C  Fen 
5.000  Con  Gillies 
.575  CG  Arrow 
1 18  .525  C  Hallivvell 
364-250  C  Marhcn 
1.000  C  Marcus 

5.. 375  C  Mogul 

7.800  C  Morrison 

10.900  C  Mosher 
28,125  Con  Negus 

5.000  Con  Nirhol 

11.600  C  Northld 
1.000  C  Persh 

70.000  C  Regcourt 
K.nno  C  .Sannorm 
4T.9ri  Con  .Slid 
.3.6«;6  Conwost 

8.800  (Jnp  CfU'p 
10  791  Cop-.Man 
27.613  Copland 
9.000  Coulee 

1 .000  Cournor 
2.000  Cow’ich 
.3.?."0  Craigml 

1.800  ('rovvpai 
4.500  (.'usco 

30.500  Daei'ing 

4.600  D’.Xragnn 
17,813  De  Com 

19.500  Derr  Horn 

4.900  D’EIdona 

2.700  Delnitf 
17.824  Denison 

640  Dome 
250  D  Magnrs 

6.700  Donalda 
2.000  Duvan 
4.000  E  .Amnhl 
5.726  East  Mai 
3.185  East  Sull 

48.700  Elder 
13.0f>0  Eldrich 

2.009  El  Sol 
13.120  Eureka 
4,140  Falcon 
5,280  Faraday 
.3.000  F’vvest  Tung 
21.100  F'atima 
.3.000  Francoeur 

38.. 361  Frobisher 

40  Do  deb.s 
5.000  Gaitw'in 
.5.877  Geco  Mines 
5.005  Genrx 
2.200  Geo  Scien 
4  .500  Gnt  .Ma.^cf 
.3.768  Giant  VK 
500  Glacier 
1-500  Goldalr 
Il.ono.GF  .Mining 

3.. 500  Goldray 
20.275  Granroy 

1.900  Grandur 
2.0O0  Gulch 
.3,000  Gulf  Lead 
14,383  Gunnar 

2.100  Do  wts 

6. . 500  Gvvillim 
120  Hallnor 

.500  Hard  Rock 

2.700  Har-Min 
1.061  Hasaga 

11.300  H  of  Lakes 
9.400  Headway 


.27 


3.. 5.5  3.45 


.23  I  4,J0O  .Maybrun 

.07  I  5.007  McIntyre 

3.50  1  lO.IOO  .McKe.i 

.67  ,64  .65  i  1.500  .McMar 

.37*,*  37*,*  .37*/*]  10.600  .MeWat 

1.500  .MenU»r 


.07 

..50 

.43^'* 


.07 


.07 


.49'/*; 


1  50  1.30  1.32 

.07  .07  .07 

.08  .05*-*  .08 

07  .06*2  .06' •* 

2  37  2,30  2.35 


.05*,i 


.10*/* 


.05'  2 
04 

.41'/* 


.10'* 
.07' 2 
.15'* 
.05*'* 


9,125  Merrill 
1,100  Meta  Uran 
3.665  .Midrim 
l.u85  Min  Cop 
23.850  Min-Ore 
33,875  Mt  Wright 
72,950  .Multi-.M 
90,300  Murray  M 
10,900  Nama  Cr 
1.000  .Nes  Lab 
1,000  New  .Alger 
13.;90  New  Alh 

6.500  New  Bid 

I. 3.200  New  Cal 
17.000  New  Delhi 

8.235  N  Dicken 
4.333  .\  GoHv  ue 
8.750  N  Harri 
122.900  New  Ho.s'co 
.500  New  Jason 
26.600  .N  Kelore 
'  14,800  Newlund 
%  9.000  N  Man 

1376.9.50  N  Mylama 

2.500  .\ewnor 

*!!  2.000  New  Rouyn 

4.326  Nickel  MS 
1,1,50  Nick  Rim 

2.700  Nipi.ssing 
500  Nisto 

6. .500  Nor-.A«  me 
6.000  Norbeau 
1,000  Norgold 

II, 000  Norlartir 
1,100  Normelal 

4.700  Norpax 
1.3.6.50  Norsvnr 

.II9V*  .13  i  15.696  N  Cold.strm 
3.85  6,05  j  1,432  Nnrthgate 

10.84  lino 


09  .07"/*  .08 

2J.38  21.62  25. 31 


10  75  10.75  10.75 


2  70  2..5.5 

.04''*  .04 

.09'*  .07'^ 


.10  ava 
.11'^  .l.-H/b 


.41**1 
.04* -i  I 
5.10  I 


1.80 

.05*/* 

.09Vj 


?  95  2.85  2  85 


160  160 
.04*/*  .05 
7.7.5  7.75 


12.50  11.00  11,00 


4  95 
2.80 
.12'.* 


.04'-7 


3  20 


1.68 


3  10  3.31  H/M) 


1  .33 
1.60 
I  06 


89 


,06 

04'/* 


1  20  J  .3.- 
06  06 


.04'/*  .n4»,* 

7.25  7.00  7.25 

.0.5  .04'*  .04'* 

06’*  06  06 
140  1.10 


1-2 

.061* 


.06 


NEW  YORK  STOCK  MARKET 


Supplied  by  Shearson.  Hammill  &  Co. 


(Closing  Quotations  July  12.  1960| 


68** 


I  7.5 
48'/*  36 


n  10**  10’* 
7.5  7.3'*  75 

39%  .37*4  39*4 
I2's  11*4  12 


1.385 


Allied  Chem.  53%  Deere 

.\mer.  Can.  39»ii  Douglas 

.Amer.  Cyan.  .56'-*  Dow-  Chem 

Amer.  Smelting  ,50%  pupont 

A.  T  A:  T  89*sl  East  Kodak 

Nmcr.  Tobacco  37^4  El  Paso  N.G. 
/Xnaconda 
Armour 


Kcnnecott 
Lockheed 
Loews  Thea 


2..50 

1.60 

2.75 


1.95- 

7.00 

1.20; 

1.40- 

7.00 


.90 


:.15 


17'a  1.5'*  6,2 
13' a  9%  3.3 


11%  11%  —  1,2 


M's  6.3  15%  14'/*  14«*  ~ 


31'*  6.5  32>;  31'-  32'* 


1  Ml  I 


1.50 


7.57 
0.88 
0.69 
30.94 
.3.29 
65.. 31 
2.76; 

76.82,  6.00 


1.10 


2,-50 

1.80 

6.00 

.70t 


Do.  A’ 
1.87',*?  Do  pfd 

1.20  N.U.  Pow. 

1.37  Do.  pfd, 

.25  Nrthind  Util 
.45  N.S.  Light 

..37',*  OCEAN  CEM 

1.. 50  Ogilvie 

5.25  Do.  pfd. 

.95  Ont  Loan 
1.15;  Ont  Steel 
.5.2.)  Do  pfd 

.67'*  P,\GK  HER 
.10  Paton  .Mfg. 
.70  Do  pfd 

Paul  SCI  Str. 
Pembina 
l.ja  Do  pfd 

1.35  Penman’s 

4. . 50  Do.  pfd. 
Peoples  Cr 


BAG 


5.4  47%  47*/4  47*/* 


I  48 

!  26  24'-*  6.6 

;  46  43-'4  6.4  46  45  46 

;  16'-4  l)*/2 

’  14%  1.3  13'‘4  13'/*  13% 

!  13  954*-  6.0  10  10  10 

•  46*/*  40  4.6  41'/*  40  41',* 

140  125  I  5.6  130*'*  1.30  1.30 

I  29  25'’4  4.5  26%  26'/*  26*'* 


24 


18 


7.8 


j  Bendix  .Avia. 
I  Beth.  Steel 

60 

‘  Caterpillar 
1.094  'Celanese 
1  .■i34  1  ^''''.vsler 
'•TOO  Cons  Ediimn 
"op  1  Cont.  Can. 


^^’'iGen.  EIcc. 

s.Gcn.  .Motors 
33^§t  Goody  ear 
63^4  Gulf  Oil 
45^4  Illinois  Cent. 
17' 8  Int.  Harvester 
2138  Int.  Nickel 
24%  Int.  Paper 
44%' Int.  TAT 


27% 

88*  4 

20534  .Merck 
123  Monsanto 
.33%  Mont-Ward 
I  Motorola 
433,  Nat.  Cash  R 
3634  Nat.  Dist. 
27%  N.Y.  Central 


74%  St.  Regis  Pap 
21*4  Schenlcy 
Sears-Roe  k 
ggu  Shell  Oil 
417a  Soc.  .Mobil 
4.,.,*  South  Pac. 

South  R.R. 
iftu  St.  Oil  Calif. 

:  ‘  SI.  Oil  N.J. 

^  Texas  Co. 

*  Union  Carb. 


160' 


,3534;  Nor.  Am.  Avia.  1034  irpUed  Aire. 
44  I  Nor.  Pacific  ■11‘2'vnited  .Airline 


Phillips  Pete. 
98*41  Radio  Corp. 
40*2  Sperry  Rand 


65’*  Jones  A  Laugh  68  1  Raytheon 
.38^*1  Johns  Manv.  .58  \  Republic  Steel  62*/*,  Youngstown  S 


1  121*/*  131  I 


22  22  — 


—  CANADIAN  BONDS  — 

(By  Tht  Investment  Dealers'  Association  of  Canada) 


1.450 


1.45 


70 


2.53l  2.00 
18.34:  2.25 

16.16:  3.00 


i.I47  8.00 

20  !  2.62  2.00 

19.5  143.33  4.00 

1.49  1.00 

2.50  22.17  2.50 


3.00 

.40 


6.00 

1.50 

4.00 


1  .3r*i  2:1'''  3.2  •'9'-.  •)9'.. 

!  ”1- 


6,2, 


57'*  41 
I  I6*i  13 
I  20  IT’;  .5.3 
'  10'4  8'*  6.3 


147.26 

7.00 

5.25 

Do.  pfd. 

1  128 

:io 

5.8 

1.57 

.75> 

.45 

Donohue 

16 

13% 

4,8 

4.45 

1.50 

1.12*/* 

Dow 

45V4 

45 

3.3 

0.97 

-.50 

.40 

Dupont 

26 

20 

1  2.3 

154.16 

3.75 

2.8IV4 

Do.  pfd. 

1  7.61,2 

70 

I  -5.0. 

1.89 

EAST  KOOT. 

1  10 

7 

11.88 

7.00 

3.  .50 

Do.  pfd. 

'  nn 

115 

[  .5.7 

1.00 

..50 

Easy  pfd 

!  17'. 

16 

1  5.9, 

1.65 

1.60T 

.60 

Econ.  Inv’. 

1  SD'i 

33 

!  4.3 

5.24 

1  50 

.75 

Eddy  Pap  C 

1  66 

50*/2 

2.4 

29.06 

1.00 

..50 

Do  A 

1  es-t. 

51 

1.6 

2.47 

1.20 

60 

Electrolux 

1  201,2 

lOVii  6,2 

1.07 

.42 

.37',-4  En.&Heal.  'A’ 

1  10 

7 

1  . 

0.57 

Do  B’ 

1  5%3.05 

1  1 

4.25 

.90t 

90» 

Equit.  Lite 

1  55 

53 

1  . 1 

1.30 

1.50 

.75 

FAM  PLAY. 

'  223-8 

18'9l  7.7; 

1.34 

1.00 

-50 

Fy  Farmer 

;  17 

15 

6.3 

6.09 

1.40 

.9.) 

Fed  Gr  A 

48 

39 

3.7 

14.09 

1.40 

.70 

Do  pld 

1  27'/** 

25 

5.2 

0.13 

Fleet 

1  80 

43 

j  i 

4.3  57'-*  .54' 4  57'-* 

4.3  13’*  13  13 

19'4  19»4 


143,  If*  1434 


1 .0.52 
8.2.39 
12,827 


153j  1.53|  15,T^ 


1.. 5:  90 

4.70  1.10 

1.47  -75i 

1.79J  .60 

0.82  .071  * 

0.82 

43.9<;  4.75 

0.44 
2.34d 

2.42  80 

1.09 

1.. 5.3  .80 

4.92  1.00 

0.61  .40 

41.57  5.75 

3.95  1.00 

3.55  60 

44.61  4.25 

0.64d: 

S.97d:  1.31>/4 
1.40:  .60 

1.37  60 


Do.  pfd. 
Photo  Eng. 
Power  Corp. 
Do  1st  ■ 

Do  2nd 
Prem.  Iron 
Prem.  Trust 
Price  Bros. 
Do  pfd 
Prov  Trans 
1.88  Do.  pfd. 

QUK  N  GAS 
1  29  Quo.  f»ow. 

.4.)  Qiir  lel 
.82'*  Do  pfd 

.45  Quinle  .A 

RAPIl)  GR 
.30  Rcitman’.s 
30.  Do  A 

3.57  Uy.  .Muni,  pf 
Riverside  '.A* 
Do.  ‘C’ 

hO  Robertson  M 
.90  Do.  2nd 
.40  Robinson  L. 
.50  Do  pfd 

Roe  A  V 
4.41' 4  Do.  pfd. 

I.OO-  Rolland  ’.A* 
.70-  Do.  ’B’ 

3.1834  Do.  pfd. 
Kovalite 
.98*«2  Do.  pfd. 

.30  Ryl  Oak  A 
30  Russell  Ind. 
ST  L.CEM.A. 
St. Law. Corp. 
Do.  pfd. 

St  Maur  G. 
Sal.-Sh.  Hors. 


!  213*  19  3.6 

I  95  51  6.6 

I  161*  1.3  I 

1  55*/*  43*.*  4.6 

i  43**  39  5.2' 

I  66  62  4.5 

4.35  2.20 
155  155  5.2 

:  47 


107  107  107 


1  (Closing  ouota(ions,  July  12.  19601 

i  Govt,  of  Canada:  IC  Ctieni  5’<  71  92 

Issues-  Bid 


14**  14  14 

45  44' »  45  :  % 

4,3'*  i3  43'* 

6.5  65  65 

2.40  2.20  2.30  —.30 


I?, 


13%  6.9  14>>4  14 


.33'*  4.4  36 


May  61 
Dec  62 
Dec  63 
Dec '65 
Dec  68 
.\pr  69 
Dec  72 
Dec  76 
Dec  83 
Perp 

ICNR  4  81 
I  CNR  5’  *  64 
11 I  CNR  85 


1.077 


2.600 


99*4  99*4  CPR 
103*4  103%  I 
99*/4  993, 


88'-* 


3*/i 


334  72  82  85 

5  8:1  92  94 

Oil  4  76  84  87 

Cons  Denis  5,  62  97  99 

Cr  Fonc  5**  74  95 

Dom  Strs  5**,  76  96 

DomTar  5*4  78  93  96 

Gen  Mol  4%  69  92*/*  95 

Imp  Oil  3  69  85  87 

67’-*  68'i;^**d 

84%  85‘4fLoblawG  6  77  100 
102  102%'*-’''''^'^^*'''  ® 

105'-. 


05  21.900  Heath 

20  .500  High-Bell 

41  2,125  Hollinger 

10  810  Howey 

14  2.850  Hoyle 

13  500  Hugh-Pam 

I  4.196  Hydra  Ex 
_l  3.827  In.spiratinn 
117,500  Int  Moly 
11.780  Irish  Cop 
3,4.50  Iron  Bay 
41.600  I.<M> 

48.000.1  W’aite 
37.375  Jacobus 
2.100  Javp  Exp] 
22, .500  Jellicoe 
104.600  Joburke 
•5.5  !  7.500  .Joliet 

.33  I  7,eno  .lonsmith 
37’«  1.832  .lowsev 

20  ^  4..500  Kenv  ille 

45'  2 !  0,063  Kerr  Add 
41*4,  560  Kilembe 

4('%  10.500  Do  C  wts 

73%  1  16.64.5  Kirk  Min 
1-8*2  26.500  Kirk  Town 

39’’ «'  2.1.35  Kopan 

30'-2|  2.232  Labrador 

52*/*  ]  2.100  Lake  Cin 

38.970  L  Dufault 
j  3,500  Lake  Lins 
73  3,.)0O  L  O.Sii 

^^3  I  .^go  L  Shore 

_ I  1.000  L  Wasa 

i  1.600  La  Luz 
j  .''.O’O  Lamaoue 
■  lo.tno  Lanais 
2.09\6.3.'  Latin  Am 
6.?:.5  I.citch 
,  ‘2.503  Lencourt 

j  7.000  Lexindin 
1  •'.61.5  LL  Lac 
'  127.250  L«'ra(!o 
.v'v  72  107'*  109’*!  21.950  Do  wts 
15.700  Lyndhsf 


04'*  06 

1..5.5  1.55 

22.IM>  22.00 
2.40  2.40 

3.50  .3.73 


4.000  N  Goldcrt 
7,7.50  N  Rank 
.5.300  Nor.sp  V  V 
.3..50O  North  (  an 

1.3.3.50  .Norvalie 

1.. 3()fl  O’Brien 
2.500  Oka  Rare 

4. . 500  O'Leary 

9.200  Opemiska 

37.700  Orchan 

7.. 500  Orenarla 
1 .190  Orm.sbv 
1-750  O.siske 
3.900  Pamoui 
2.810  Paramaq 
2,603  Pardee 

200  Patino  M 
MOO  r>o  wf.« 

700  Pato 
5.573  Payma.st 

4. . 500  Pee  F.^xpl 
9.100  Peerless 

7.200  Perron 

9.. 599  Pick  Crow 
7.000  Pitch  Ore 

445  Placer 
21.000  Portage 
500  Pow  Pop 

17.200  Premium 

13.8.50  Preston 
700  Pro.s  \ir 

21. . 500  Purdex 
6.000  Quo  \.s(  nt 

12.200  One  Chib 

16. . 505  Que  ('op 

24.200  (^ue  Lab 
.525  CJur  Lith 
100  Qup  Man 

13.2.38  Q  Metal 

5.700  Oiin.stnn 
1.780  Quemont 

21.000  Radiore 
500  Ratnvtlle 
30.32C  Rayrock 
8.773  Realm 
.500  Reeves 
1.000  Renabie 
.30,700  Rexsrar 

2. . 500  Rio  Rup 

19  11.200  Rix  Mhah 

.09  7.000  Pnehr 

1  37  I  g.noo  RfH  kwin 
33  j  7.500  Rowan  Con.'* 
•08  !  19.947  .San  \nl 

25  .363.381  Satellilr 

•5.60  4.200  Secur  Free 

.05'*  1. 000  Sheep  Cr 

0.5’*  15.6'29  .Sherritf 

.10  |.:»po  .siema 

21  8.960  .^il  Miller 

.09  I  >00  Sil  Siam! 

•22  I  4.100  Si.scoe 
.07  36.773  Stanleich 

.3.5  J  14,640  Oo  wts 
8.80  11.000  Siarraii 

[7.62  .5.500  .Steelov 

07  ,  28.826  .Steep  R 

.06  j  4.700  .Sturgeon 
•  Ml  I  .500  .Sud  Coni 

05  '  4  2.57  SullivPM 

1  .35  228.760  Sunburst 

1  62  ,  23.390  Sylvanite 

MO  i  1.775  Taurcanis 
.!2  2,000  Do  VI 

.0.>i  ji  9.110  Teck-H 
.21**1  6.000  Temae 
.32. ’25'  23.200  Territory 
.69  '  10.700  TTiom  L 

07  ;  2.400  Tiara 

.41  98.000  Tombill 

.04*2  1  4.000  Torbit 

1.87  ,  700  Tow  a  c 

1,6.33  Trans  Can 
3.150  Tran.s  Re.s 
6.162  Tribas 
5,000  Trill  Chib 
2.-500  Ult-Shaw 
n.oPOU  Mining 
.5.650  1’  .\s-bcstos 
3.900  Un  Keno 
.31 .2.50  Un  Furf 
3.800  Upp  Can 
8.881  Ventures 
.50.966  Vespar 
6.100  Violam 
8.020  Waite  Am 
600  Weedon 
3.000  W  Malar 
9.500  \\  Surf  I 
34.1.50  Willrov 
1.39. son  Wilt.sev 
3.5J.5  \Vr  Harg 

7. . 500  Windfall 
7.400  Yatp  Lead 
7.000  Vellorex 

ll/iTSYk  Be.4r 
■>■’.76  Ynung  HG 
1 .000  Vukeno 

4.. 5no  Zenmac 
6.825  Zutapa 


1.0.5 

.08'* 


10'*  .10 
6.;o  6.3,5 

1.18  1.09 


1  05 
08’i 


•  2f*  .2fi  .24'ib 


,15 


CM  A 

.15 


13  12  1.3.12  13  12 


1,40 


24  63  23. .38  24,38 


1  30  M6  M6 

14  08  n 

MO  1.05  10.5 


3.605  Ruloln 
930  Pend  Ore 
1.000  Yuk'-n  Con 


C/iN.  STOrv  EXCH&NGF 


.33 

Lr> 


.16 

.30 

1.09 


(rinsini 


.tnl»  12.  19601 
High  I.nw  Cl* 


1  19  M«(-one  exp 
.17  -16  ,16'* 

.09'*  08'*  09  Rptmian  Bav 

.10  .08  .n8’*;t?eatrice  R  L. 

-’■I's  23  23  [Rellechasse 

■I'l  99**  12  jRcllP-fhlh. 

•  26  .2.)' 2  25' ;  i  n  Conn 

94'*  .04**  94'*:Rurnt  Hill  Tung 

12.12  11  62  11  75  (/-.,. !•.. 

2  10  2  10  2  10  !ranola.«k  Nick- 

31  .27'.*  27‘*jr?nuba  'tan 

iCarb^*  .Mines 


07 


v.S.  Rubber 
64*  *  U.S.  Steel 
‘23**;  Westinghouse 
41 1/4  Wool  worth 


97  C'hemaJlo'  Min. 
22  ("hess  Mm 
18,25  ifipvolppd  C 
.62  Cons.  Monpas 
.5.*  .r?'>  Mntal 

96'*  F.9no  Min 
1)  iGo'rten  \2p 
3  30  r.ui.Por 

Hnifian  Conner 
3. '20  Inter  C^’ramic 
3  '9  Lingside 
17  51id-Ch;b 


^t()"rdo» 


1,.' 


91*/2  92*/* 
81  82 
90'*  91*/*! 


I  20Ls  17 
I  12'-*  ID 
i  15' •>  13« 
16%  U 


;i36 

.345 


7Ta  73*: 

1 


■  ITV*  14' 4  2.2: 
I  17  15% 

I  13%  12'*  6.5 
1  15*2  15  6.5; 

I  6%1.65  I 
'  SD*  66*4 


.5>-t  4.65  4.95 


69  69  —  2' 


38 


30 


3.3 


1  4D,4  •34'8  11  40 


I  74 


70 


72%  72^4  72% 
7.00  6.70  6.70 
20**  20%  20*/* 


3.75 


,9a0  6.25 
^  20**  17  6.4 

I  10^-4  19 

1  12  9'«  6.3  9*-'*  9*4  9*-*  +  % 

I  13%  11  n»4  11%  ll»4 

1  18'*  15'*'  5.6  17'/2  16%  16%  -  % 

!  9.5  89  5.31  94  94  94 

1  00  .65  .80  .75  75  —.10 

,11  8*2  2.4  10%  9%  9‘%  —  *1 


1.500 

18,157 


N  Scotia 
Ontario 
Ontario 


Provincial: 

^IiaTcl  4*4  78  87  89 

BC  Power  5  82  90'*  92'/* 
Manitob  5'*  79  98'-.j  99'-* 
N  Bruns  3*/*  65  91*/*  92'* 
N  Bruns  5  79  92*4  94*4 
Nfld  6*4  '80  101  103 

N  Scotia  3*2  65  91%  92*4 
25  79  92’'4  94*  4 

3  65  92'/*  93V2 

5*2  80  100  101 
Ont  Hydro  4  66  95  96 

Ont  Hvdro  6  70  99’,4  100' 4 
Quebec  4  62  98%  99% 
Quebec  4®4^77  92'/^»  94*2 

Que  Hyd  3*/*  75  81V*  83*2 
Que  Hyd  5%  82  99  100 

Saskat  5*^  80  98^4  99% 

Industrial:  | 

Abitibi  P  6%/77  102 
.\lgom  S  5V4  78  95  96'>2 

Alta  Gas  5*4  81  93  95 

Alum  C  4*'*  73  91  93 

BA  OU  31^/77  95  97 

C  Cem  5%  76  95  97 

CBrew  5  83  91  93 

CB  Alum  5%/60  93 


MassFer  4*,*  76  8.5  f>8 

MillikcnUr  6  62  97  99 

NStarOil  ,5‘''-.  77  96 

Rcy  Aim  5*4 '78  93  98 

St  Law  Cp  5  78  91 

Simpson  4"’t  73  92  94 

Stan  Ur  5'*  62  95  97 

Stan  Ur  5*4  6;>  101  104 

Steinbgs  5*4  73  94 

lYaderF  5%/74  97  100 

TCP  5.80  87  92*/*  94'2 
Westn  G  4%/ 71  92  94 

Convertibles: 


Abitibi 
Alta  Stl 
Brazil’n 
BC  Elec 
C  Delhi 


4*3  66  99<-3  10D/ii 

5  67  100  104 

4'/*  71  74*,*  76*2 

6  84  107Vi  109** 

o'/*  73  84  85** 

Cdn  Petro  4  72  79‘-a  82¥i 

C  UtU  5%  77  104*^  106W 

Cockshutt  3  68  89  93 

Dom  Text  4  66  90  93 

Grcyhnd  5*.*  78  98*2  IOU2 

HomeOil  534  71  89  91 

Home  Oil  6  75  93  93 

Inld  Cem  4**  76  91  96 

Inld  N  G  3*^  77  84  87 

LoWaw  4*4  76  119 
Pac  Pete  3  77  80  84 


94  I  Shaw  in 

Simpsons  5  76  119 
85  jSimpson  3*2  79  105**  107’*  i 
Triad  Oil  71  81'  *  8.3 
WCoastT  5'*  88  80  83  | 

Utility  Bonds; 

Ang  Can  T  6  83  98'*  100'* 

Avalon  T  3*2/66  82  ! 

Bell  Tel  .334  79  78 

Bell  Tel  6%  78  1  04  1  06 

Bowater  3'*4/8o  75  77 

Braz  Tr  4%  70  79 

BC  Elec  3^4  69  86  1 

BC  Elec  5^4  77  99  lUl 
B(  Elec  .51488  93  95  I 

BC  Tel  5*.4  83  91'* 
CalgPow  334,72  78  80  , 

’an  Elect  4  68  79  H:*  * 

CWNatG  S^s  83  94  96 

ConsGas  5®4  77  96 
Cons  Gas  5/78  88 
East  L&P  4, 69  80  ( 

GtL  Pow  d»4'77  90  93  i 

Inland  NG  6  82  92  94 

>7aritimEl  4^75  78  80 

NfIdLAP  4'*.  74  85  87 

NfldLAP  ,5*2  78  93** 
NONatG  5%  82  92  94'* 

Nw  Tel  5*4  78  91 
Power  C  5*2/77  93*2 
Que  N  G  5^4  85  71  73 

Que  Tel  6  77  98 
Shavvin  4»4  76  90  92 

Shawin  3*/*' 70  81  83 

Union  Gas  5/77  88'*  CO’* 
Union  G  5%/77  94'* 

Real  Estate  Issues: 
Brantfd  C  6  '79  88  91 

Eaton  R  3%  68  84 
Eaton  R  5  78  90 
LoblwLP  5%  83  95*,^ 
SteinbrgP  6/62  99*-* 
t  Payable  N.Y.  or  Can. 


4.700  Maia.sM 
”.100  Mardon 
20. .500  Macfic 
]  l.TiX*  MacLeod 
9.500  M.idsen 
4(;.r00  .Magnet 
11.700  Malartir 
4.000  Marea.si  U 
4.22:  Maralco 
’0.775  Mareon 
1  L62.>  Maritime 
7:.8ei  Martin 
R.4.50  Matatch 
MOO  MatfagamI 


5  no  4  80 


l^’o’'-brknifp  . 

-04'  ;  ,  \  rf»riT>a'‘'|ir 

OJ  '  Vp\»  Santiago 
1.63  V  \\’r«t  \mii'ei 

42'*  Vocan-. 

07  ,\mei  Raie  Met 

10  |o»>em'*'ra  Exp 

2.4>  IPaudaeh 
.17  jPenrhec 
Of  2  p  *■  , 

1  0.3  iOuebec  Coh  . 

2.65  Ja-ip  .Sn>elt 
•06  IRoberva! 

60  i,avv.  River 

OH'.’iS.-iuth  Dufault 

-0:)  ;  Standard  Gold  . 

t'8  iTazir.  Mine* 

Tih  |.>- 

34  Trrbor  .Mine«  . 

06  \ir"inia  v»in 

J  8‘»  W/‘nHe!l  M'tv 


02%  O?*-^ 


3  3.5  3  10  .MO 


UNLISTED  SECURITIES 


'  (Supplied  bv  Kippen  A  Co.  Inc.) 

Bid  Asked  I  Cousins  E  U 
A’exan  Bldg  C  12 
Ang  C  Tol  AC  37 
Beauharnois  Pr  15 
Do  L  H  Pow  30 
Bor  Floor  23 

BC  Sugar  28'-* 

Brit  P  Carpet  50 
Brit  Am  Assur  102 
Brockville  T  62 

Can  Delhi  P  4 

(’an  Fire  Ac  20 
(’an  Indemnity  20 
Cole  Coll  A  25 
Do  B  .25 

Colonial  S  275 

Commerc’l  Life  32 

Cawthra  A  U  32 

A  W  Chaae  U  SO 
Cons  Theatre  A  6% 

Do  6  .3 


(Closing  quo|aiion>.  Jul.v  12.  I960) 


i  McC  arthy  M  A 


Crown  Life  new  190  205  I  Do  B 


20 


1.80 


D  of  C  G  Insur 
Eastern  Trust 
Essex  Pack’d 
Excelsior  L 
Galt  Brass 
G  Br  4  C  C 
Gl-Wesl  Life 
Guar  C  NA 
Hudson  Bay 
Imp  Chem  Int 
Laurent  6  pfd 
London  Life 
Maritime  Tel 
Monarch  Life 


|Mtl  City  A  Dist  5.5 

•Vo  IN  Lite  Assoc’n  515 
“  :NB  Telephone  11%  12 

Trust  17 

^[Oland  Brew  ^  ’3 

Ont  A  Que  Rly  96  .... 

Rob  J  &  W  ptd  n 

Ruby  Foo  s  .  2.70  2.90 

•>0  !  Sherbrooke  fr  150 

”  I  La  Sauvegarde  80 

1^7  i  *^<4vereign  Life  170  190 

Sirategic  .M  ID*  12% 

23*,*!  Stand  Fuel  pfd  33  37 

9  Stew  &  Lloyds  6''i  7% 

20  I  Tor  Gen  Inv  2.3  2? 

175  [Waterloo  M  8  .... 

17*/3|\Vest  L  20  pfd  97 

SO  Iwestcoast  T  .  12% 


ACCOUNTING  MACHINES -ADDING  MACHINES  CASH  REGISTERS 


Chestervilje  To  jMogul  Planning 
“aid  d,iiiin*  Exploratioii  Of 

I  operations  are  being  cnnlinurd  Imn  Pmcnort 
Iby  Chestcrville  Mines  F-td.  on  its  riUSpcvi 

copper  property  in  the  Clear- 1  - 

water  Stream  area,  in  New  Toronto. — Milling  operations  at 
Brunswick.  .1.  .1.  Hankin,  pre.si-'the  Haiti  property  of  Consolid- 
'dent  told  .shareholders  at  annual  alod  Halliwell  Ltd.  are  scheri 
I  meeting.  uled  to  commence  v\ithin  the  next 

I  Previous  work  on  the  property  three  weeks,  the  annual  meeting 
carried  out  by  Kenneo  Kxplora-  of  Consolidated  .Mogul  .Mines  Lid 
ilions  Lid.  di.sclosed  I.H41..t!H>  Ions  was  told  by  li.  \V.  Knight  Jr., 
of  indicated  and  possible  o  r  e  president. 

grading  IM  per  cent  copper.  The,  con.^olidated  Halliwell,  a  .sub- 
work  by  Chesterville  IS  directed  a  1.500- 

lowards  developing  sufficient  ore  ton-per-dav  concentrator  near 
to  warrant  production.  completion. 

The  drilling  so  far  earned  out,  ^  , 

by  Chestcrville  has  added  some'.  r)iamond  dri.lling  ol  a  large 
additional  tonnage  but  there  is  a  pmspect  recently  .  acquired 
faulting  problem  to  be  worked  ■‘■'’O'e  .hi  miles  noithwest  ol  the 
|()penii>ka  ( oppeu*  property  in| 

Some  progress  is  being  made' Quebec  will  begin  shori-j 
on  the  problem  Mr.  Hankin  said.'j-  fleeting  was  told, 
and  he  .suggested  if  the  faulting!  Hiscovery  ol  the  large  anomaly 
pattern  can  he  sohed  there  is'"^'^  made  in  1-ebniary  and' 
a  good  possibility  of  adding  sub-  year.  Ihe  fauir- 

slanliallv  to  the  ore  already  •''O'l'e  •'■ix  miles  long 

indicated  '  1  'o  one-half  mile  wide  and 
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|Wr.-Hargreaves 
Production  Off 


Banff  Has  Majority  Stake 
In  Significant  Oil  Strike 


than  in  primary  metal  production. 
This,  in  turn,  has  led  to  intensiv* 
price  competition,  espectaUf  fat 
the  rapidly  expanding  extrusion 
field,  although  prices  of  sheet 
aluminum  ithe  major  tonnage 
item  in  fabricating!  also  have 
been  under  pres.sure. 

Some  easing  of  Ihe  profits 
squeeze  is  possible  later  this  year 
if  the  industry's  projeeJions  of  » 
sizable  rise  in  domestic  demand 
materialize.  The  anticipated  in¬ 
crease  would  allow  an  imme^^i^ 
larees  in-  advance  in  average  prices,  since 
V  eanacitv  P’'‘’ducer.s  would  then  be  abl# 
'  for^over  ™'PUt  back  tf 

)  it,  recpnt  markets  instead  of  ex¬ 

porting  metal  at  prices  about 
three  cents  a  pound  below  thos# 
.  new  com-  prevailing  in  this  country.  B» 
panics  interested  in  growth  have  cause  of  strong  foreign  demand, 
entered  Ihe  aluminum  field,  par-  about  a  sixth  of  domestic  output 
ticiilarly  fabricating,  where  cap-  has  gone  into  export  markets  S9 
ilal  co.sis  are  substantially  less  far  this  year. 


Profits  Problems  In 
Aluminum  Industry 


Kirkland  Lake  —  Wrighl- 
.Mines  Ltd.  in  the 


Hargrea\cs 
;  first  five  months  of  this  year 
j  milled  «8.fi49  tons  of  ore  against 
,70,291  tons  in  the  same  period 
last  year  and  recovered  27.290 
ounces  gold  against  18.00.')  ounces 
last  year,  Frank  Ruckle',  general 
‘manager,  told  shareholders  at  an- 
I  nual  meeting  here. 

Operating  profit  for  the  period 
amounted  to  $1.80  per  ton  of  ore 
milled,  which  compares  with 
$1.4.5  per  ton  for  Ihe  first  five 
months  of  last  year. 

Work  continues  to  be  conccri 
irated  on  the  bottom  levels  and 
during  Ihe  five-month  period 
1,.5.54  feet  of  drifting  was  done, 
of  w  hich  .5:;2  feet  was  in  ore  a\er 
aging  (I. .5.82  ounce  gold  per  ton 
across  drift  width. 

By  terms  of  Ihe  joint  agree 
menl  between  W'right-Hargreaves 
and  .Sylvanite  (fold  Mines,  ex 
plural  ion  commenced  late  in 
.January  in  Ihe  agreement  block 
of  ground  and  some  .500  feet  ol 
crosscutting,  llHi  feet  of  drifting 
and  1.800  feel  of  diamond  drilling 
has  been  done. 


The  term  "significant'’  was  JtTnhil  paid  a  cash  bonus  of 
Used  in  the  report  that  an  nil  $22,881. 

and  gas  strike  had  been  marie  |  Banff  Oil  has  a  7.5  per  cent 
in  southeastern  Alberta  by  Banff  participation  interest  in  the  pro- 
Oil  Ltd.  and  a  group  of  New  gram  and  the  .Siegesmund  group 
^'ork  businessmen  headed  by  holds  Ihe  remaining  25  per  cent. 
Carl  Siegesmund.  The  new  find  encountered  na- 

The  new  find.  Ihe  second  \en-  tnral  gas  in  the  Row  Island 
tore  of  an  eight  to  in  well  dril-  sand,  while  oil  was  -met  in  the 
ling  program  scheduled  by  Ihe  netrilal.  which  overlays  the 

Ranff-Siegesmund  group,  is  lo-  Mississipnian. 
rated  in  Ihe  general  Cessford  On  drillstream  lest,  the  Bow 
district,  about  90  miles  east  of  Island  flowed  at  a  maximum 
Calgary.  rale  of  .8.400.000  cii  ft.  per  day 

The  first  try  was  abandoned.  The  Oeirilal  gave  .840  feel  of 
and  the  third  attempt  is  lo  he  gassv  oil 

made  on  a  claim  which  has  Although  Ihe  general  region  in 
been  slaked  about  1.80  miles  and  around  the  well  has  been 
northeast  of  the  disco\ery  hole,  quite  extensi\ely  de\ eloped  and 
.As  was  Ihe  case  with  Ihe  ini-  explored  over  Ihe  past  few 
tial  well  in  the  program.  Ihe  years,  it  is  expected  that  the 
di.scovery  well  was  drilled  on  new  dis -overy  will  h(>  (ollowed 
lands  acquired  under  farmoul  up  by  at  least  Ihe  Banff  team, 
agreement  from  Mobil  Oil  of  In  addition  to  Ihe  Cessford 
Canada  Ltd.  For  its  find,  Ijie  gas  and  oil  field  and  the  .Mobil 
Ranff-Siegesmund  team  earned  RIairmore  gas  discovery  well, 
full  interest  in  eight  and  one-  there  are.  in  Ihe  immediate 
quarter  sections  around  Ihe  well.  area,  many  indications  of  \'ik- 
Prnduction.  however,  is  subject  ing.  RIairmore  and  Cretaceous, 
to  an  override  royally  to  Mobil,  producers  A  number  of  them. 

The  first  well,  while  also  a  however,  have  been  followed  up 
farmoiil.  was  in  Ihe  form  of  to  some  extent,  without  further 
drilling  reservation  for  which  success. 


By  ROBERT  G.  MALONEY 
Sfandord  tr  Poor's  Corp. 


,  .New  Aork.  —  Aluminum  pro-| 
duction  in  the  United  States  is 
|Curreiilly  running  at  a  record 
annual  rate  of  approximately  two' 
million  tons,  almo.st  triple  the! 
output  only  ten  years  ago.  For-| 
eign  production  is  also  at  new 
highs,  with  smelting  plants  in' 
Canada  producing  at  9n'(.  ol  the^ 
enlarged  capacity  and  most  othei'i 
snu'lters  in  Ihe  free  world  run 
ning  lull.  This  outstanding  pro-' 
duction  picture  reflects  aggres¬ 
sive  promotion  of  Ihe  basic  ad¬ 
vantages  of  aluminum  —  its  light 
weight  and  its  superior  proper¬ 
ties  of  durability,  attractiveness.; 
Iconduclivily,  and  workability: 
i However,  the  record  output  is  not 
retlected  in  the  recent  earnings 
reported  by  the  leading  com 
p.anies. 

'I'he  industry's  reduced  profit¬ 
ability  ran  be  essentially  altri- 
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Big  Mew  Producer 
For  Westates  Pet. 


I  Westates  Petroleum  Company 
(has  announced  Ihe  completion  ol 
jits  fifth  well  in  Ihe  Justis  Field. 
Leo  County,  New  .Mexico.  The 
well  produced  7.50  barrels  pe,r  day 
on  a  production  lest.  It  was 
j  completed  on  a  lease  block  total- 
I  ling  240  acres,  on  w  hich  four 
wells  have  been  completed  since 
December  of  1959.  sixth  well 
is  currently  being  drilled  on  this 
acreage. 

The  lirsi  lour  welU  were  dual 
completions  Irom  various  zones 
of  Permian  and  .Silurvian  ages. 
In  addition  lo  shallovr  zones  from 
which  Ihe  company  has  produced 
gas  for  many  years,  live  separate 
and  distinct  oil  producing  zones 
have  been  encountered  in  wells 
drilled  to  dale. 

I  Production  tests  of  the  vvells 
drilUHl  have  ranged  Irom  4l)il  lo 
.5,0(M)  barrels  ol  oil  per  day.  The 
New  Mexico  Conservation  Com  ^ 
mission  has  established  daily  pro¬ 
duction  allowables  from  the 
various  zones  at  an  average  pro 
duction  from  each  well  completed 
of  about  110  bairels  per  day  of 
85  degrees  gravity  oil. 


Trans  Mounf-ain 
^Deliveries  Off 

i  Trans  Mountain  Oil  Pipe  Line 
jCo.  reports  crude  oil  deliveries 
jfor  .lime  averaging  128,157  bar 
rels  .a  day,  olf  8.1  per  cent  Iromj 
the  previous  month's  figure  ol 
188.92(1. 

The  company  estimated  deliv¬ 
eries  through  its  system  this 
monlh  will  average  91,000  barrels 
daily,  down  2H  per  cent  from 
.lime. 


Rix  Athabasca 
Is  Closed  Down 


Campbell  Chib. 
Earnings  To 
Show  Wide  Gain 


Winding  Up  For 
Sylvanite  Looms 


Sernf^ 


Toronto.  —  Operations  at  the 
property  of  Hix  .Athabasca  Uran¬ 
ium  Mines  Ltd.,  in  the  Beaver- 
lodge  area  of  northern  Saskat¬ 
chewan.  were  closed  down  during 
past  week. 

It  is  pointed  out  by  \V,  H. 
Boiicks,  president,  that  extensive 
exploration  has  tailed  to  reveal 
further  ore  and  present  workings 
have  become  uneconomic  to  oper¬ 
ate. 

Company  oflicials  Mr.  Bouck 
states  are  examining  other  min- 
'ing  properties  with  a  view  tO| 
profitable  use  of  the  company’s 
resources  and  personnel. 

I  Rix  .Athabasca  has  been  a 
mining  operation  only  —  ship¬ 
ping  its  ore  lor  milling  In  Lorado 
Uranium  Mines  Ltd.  and  F.'dor- 
ada  .Mining  and  Refining  Ltd.  Its 
contracts  have  been  on  a  month 
to-month  basis,  so  that  there  is 
no  unfulfilled  contract  to  sell. 

Production  at  presently  com 
.April,  1954.  and  to  the  end  of  19.5-9 
shipped  ore  to  the  vafue  of  $6.- 
868,568.  In  19.59.  it  shipped  .50.02.8 
tons  of  ore  valued  at  $1.2.57,145.' 
This  year  to  .March  .81  its  gross  t 
revenue  was  $177,000  compared 
with  $85.8,000  in  the  correspond¬ 
ing  period  last  year. 

Under  current  assets  at  Decem¬ 
ber  .81  were  $9.81.632  and  current 
liabilities  $41,651.  j 


Dome  Production  j 

Dome  Mines  Ltd.  reports  bul¬ 
lion  production  in  .tune  valued 
at  $510,282  compared  with  $.509.- 
899  in  May  and  $481,699  in  .lime 
Ja'-I  year. 

The  company  reports  recovery 
in  the  first  half  of  ItHSO  was  $2.- 
969.104  compared  with  $2.902.9,81 
in  Ihe  same  period  last  year. 

.Average  recovery  per  ton  in 
the  first  six  months  ot  this  year 
was  $8.31,  u|)  from  $8  14  in  Ihe 
same  period  a  year  ago.  Re¬ 
covery  in  .lime  was  $8  57  per  Ion 
and  in  May  was  $8.55  per  Ion. 


Shareholders  of  Sylvanite  Cold 
.Mines  Ltd.  of  record  .liilv  15  will 
Net  earnings  of  Campbell  Chib  'receive  lO  shares  of  Alminex  Ltd 
fiugamaii  Mines  Ltd.  for  the  fis-  ''oP'-Psented  by  voting  trust  cer- 
1  J  J  1  tificatos.  fil  shares  of  nolnilr 

ral  year  ended  June  .80ih,  1960.  ^ 

showed  a  wide  gain  over  figure  tion  for  each  KH)  shares  of  .Syl- 
I  year  vanite  held. 

fimires  Shareholders  recently  approved 
a  directors  proposal  to  rediiee 
the  par  value  of  the  Sylvanite 
«  lo  .85  cents  per  share, 
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3600 


for  the  preceding  fiscal 
according  to  unaudited  f 
released  by  Charles  \V.  Clark, 
pro.sidenl.  in  a  letter  to  company  shares 
shareholders.  Net  for  the  latest  from  $1  and  to  make  a  dislribu- 
year  is  estimated  at  $1,8.82,348.  tion  in  the  form  of  shares  of  Al 
equal  In  51  s  cents  a  share,  as  minex  and  Dclnite  and  cash, 
compared  with  $48.8.209.  equal  lo  Sylv  anite  will  make  a  final  cash 
12  cents  a  share  for  previous  payment  after  the  mine  closes 
year.  down  and  the  properly  buildings 

In  the  first-half  of  the  fiscal  other  assets  are  .sold.  The 
year  earnings  were  equal  to  20  4  company  would  then  be  dissolv  ed  j 
cents  per  share,  with  second  .  The  total  euiTenl  di.sirihution— 
quarter  net  amounting  to  .81.4  including  cash  and  share.s — will 
cents.  Third  quarter  net  was  1.8.6  i’c  at  the  rale  of  65  cents 
cents;  and  the  fourth  quarter  17,8  share.  I 

rents  I  The  distribution  is  exempt 

Gross  value  of  production  in  f''ooi  income  taxes  and  will  be' 
the  fi.scal  year  was  $10,808,671  ’■'eated  as  a  return  of  capital.  ^ 
from  $7.85.812  tons  milled.  Cop-'  *0  announcing  decision  of  di- 
per  production  amounted  lo  .81,-!'^^.*'^!*’'*  elosc  down  the  mine, 
070.244  pounds;  gold  .86,444  ounc-  "'’Ih'n  the  next  vear  K,  (.  (iray.i 
es.  and  silver  249,278  ounces.  Seneral  manager,  points  out  that 
Average  copper  price  received  been  warning  in  annual' 

w  as  29  47  cents  per  pound.  "O"  "i  -s'Rh' ' 

.Mr.  Clark  states  that  copper  f"'' 

remaining  in  inventory  has  been  P"*' 

v  alued  at  .80.2465  cents' per  pound.  ''' 

'the  price  received  lor 

.sales".  He  adds  that  the  miil  'V’f  ^ 

can  handle  tonnage  exceeding  ''' 

2.400  tons  per  day  without  loss  in  _  _  I 

recovery.  "Underground  develoti- 

menl  vvork  al  the  Henderson  TitO  11  ”€!■€  HaS 

.Mine",  he  slates,  "has  been  par  I 

licularly  pleasing'’.  The  mine  is  INCt  LOSS 

rurrenlly  shipping  2.50  tons  of  1'itan  Petroleum  Corp.  reports 
ore  per  day  to  the  mill,  a  net  loss  of  $6.8,896  lor  I  he  I 

Ore  reserves  total  7,149.1 18  fiscal  year  ended  October  8Ist,j 
tons,  grading  2.62  per  cent  cop  ,  19.59.  This  was  an  improvement 
per  and  0.072  ounces  in  gold.  over  Ihe  loss  of  $250,649  report-| 
Rank  borrowings  have  been  re-  ed  for  the  previous  year.  1 
riuced  from  a  peak  of  $1,0.50.000  Oil  and  gas  sales  totalled 
al  Nov.  10.  19.59  to  $875,000  al  $6.52,745.  olf  slightly  from  $6.56.- 
Jiine  .80.  1960.  Working  capital  al  167  in  the  prev  ions  period.  I 
June  .80.  1960  was  approximately  As  of  October  .81.  1959.  the 

$2  million,  including  cash  of  company  had  5.I99..801  shares 


New  Goldvue  Mines 

Negotiations  are  currently 
under  way  by  .New  (loldviie 
Mines  Lid,  lo  dispose  of  the  Lava 
Corp.  property  in  Calilornia  and 
Ihe  balance  of  machinery  and 
equipment  there,  L.  Paiieer.  vice 
president.  Mates  in  the  annual 
report . 

Balance  sheet  al  Deiember  81. 
1959.  shows  cash  of  $.5,89  and  re 
eeiv  allies  of  $821  Current  liabil¬ 
ities  totaled  $28,288. 


Dcv«tonm«ni 


Scat* 


UNLISTED  MINES 


1950 
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Latin  American 

I  Toronto -  Work  is  well  under 
way  on  development  of  Hie  Tuina 
copper  mine  of  Latin  .American 
Mines  about  :!()  miles  southeast 
of  Ihe  ChiKpiieamata  properly  of 
Anaconda  in  I’eru,  according  lo 
S.  Low,  president 
The  eurrenl  program  (onsists 
of  driving  an  adit  along  Ihe  fault 
ol  Ihe  San  .lose  orehod.v .  'I'o  d.Tle 
the  adit  has  been  driven  (or  225 
feel  and  is  coni  inning. 


Mou«i 


'enafruetion 


Kirkland  Min'Is 
To  Shut  Down 
lAt  End  of  July  i 

Annoiineement  is  made  by 
Kirkland  Minerals  I'orp.  Ltd  ol 
decision  lo  cease  (iioduclion  at 
company's  proiierly  al  the  end  ot 
|this  month.  Annoiineement  states 
jllial,  as  a  linal  efiorl.  a  deep 
(hole  is  being  drilled  from  the 
|5,9(X)  leet  level  to  explore  the 
I  possibility  of  ore  at  depth.  How 
ever,  it  is  pointed  out  this  will  j 
not  change  the  date  on  which  the 
mine  will  be  shut  down. 

I  Decision  of  Ihe  board  to  ee.ise 
production  at  Ihe  end  of  Ihisj 
month  was  prompted  by  a  report 
of  Sulmac  explorations  —  the 
company's  engineers— who  advis. 
ed  closing  down  the  operation 
'due  lo  rapid  depletion  of  oie 


Modern 


Cominco  Drops 
Opfion  on  Canam 

I  .Annual  report  of  Canam  Cop 
per  ('o  I. Id.  stales  the  option 
held  hv  ('onsolidaled  Mining  ^ 
Smelting  Co.  of  t'anada  Ltd  on 
Canani's  properly  ne.ir  Hope, 
B  C  .  has  been  permitted  to  lapse 
t'omineo  spent  $78.5.52  on  ex¬ 
amination  of  the  Hope  properly 
and  has  advised  Canam  it  was 
not  prepared  to  make  any  fur 
tfier  expenditures. 

Direelors  of  ('anam.  report 
says,  are  negotiating  lor  addi¬ 
tional  linanees  with  a  view  lo 
completing  Ihe  low  adit  level  and 
implementing  diamond  drilling 
recommendations.  I 


Production  Peak 
For  Campbell  R.L 


Due  111  the  simplicity  cf  operation,  we  find  that 
new  assistants  arc  quickly  trained.  After  two  ycar.s’ 
experience  with  the  National  I58K,  we  arc  com¬ 
pletely  satisfied  and  recommend  it  highly." 


wrftAs  Mr.  W.  B.  Moody,  ProsidAnf;, 
Frank  Fales  and  Sons  Ltd.,  St.  John,  N.B. 


If  haicvrr  your  business,  wholesale  or  retail,  there's 
a  ,\  at  tonal  maehine  tn  simplify  your  bookkeeping 
and  increase  your  profits.  Call  your  nearbv  National 
rrpieseniative  far  further  information  and  a  "no 
obligation"  demonstration.  You'll  find  him  listed  in 
the  jfllois  pages. 


I  economically  w  ith  a  profit  lo  bi 
both  companies  However,  ell  J’*”'* 
attempts  to  negotiate  a  contract  '’3'" 
wilh  Maeassa  failed. 

It  IS  estimated.  iwesident 
says,  that  eonsiderable  money 
will  he  obtained  from  sale  ol 
plant  and  equipment  and,  as  a 
result  company  will  have  sub- 
stanlial  cash  reserve.s  on  hand  * 

The  company  has  controlling 
interests  in  Norstar  Lake  Mines,  P^'' 
Beauvale  Mines  and  Kirko  Fix- 
ploralion.  and  directors  are  con- 
sidering  Ihe  possibilities  of  pro- 
duction  at  the  Norstar  mine. 

Directors  announcement  states.  Aq 
are  also  presently  investigating 
the  benefits  of  aeipiisifion  or  j., 
merger  with  other  companies.  •  ■ 


“In  1957,  wc  decided  that  our  marine  goods  whole¬ 
sale  iniporling  business  needed  a  moderm/cd 
bookkeeping  system.  Aficr  due  considcralion.  we 
installed  a  National  158K  Bookkeeping  machine 
and  we're  pleased  to  say  that  it  has  eliminated 
bookkeeping  problems  for  us. 

Previously,  wc  always  faced  month-end  work  pile- 
up,  resulting  m  customers'  statements  being  posted 
late.  Now,  with  the  National  machine,  our  cus¬ 
tomers  receive  prompt,  up-to-date  statements  every 
month. 


THE  OIL  IMARKET 


Tronsocfions  on  Toronto  Stock  Exchon9e 

(f'lnsing  Quntalionn.  Julv  1?.  nfiO) 

Hifih  Low  Close  .'sales  .SIjk’K  Hi 


Stork 


by  the  creation  of  an  additional  annual  meet 
4  million  share.*^.  pf 

.S,  .1.  Brook.s  &  Co  .  on  behalf  a,  f^p 

of  a  client,  ha.s  underwritten  _ 

201 , (10(1  .shares  al  15  cents  per  ^  ^ 

share  and.  subject  to  approval  Lons.  M( 
of  the  capital  increase,  has  op-;  The  claim 
tioned  800.000  shares  al  prices,  dated  Morri 
Irom  15  to  .80  cents  a  share.  the  .Matonop 
Droeeeds  are  to  be  used  for  60  miles  we 
further  surface  diamond  drilling  in  northern  ' 
on  Wiltsey  Coghlan's  Rouyn  being  explor 
township  property  and  for  gen  W  Slollcry, 
rial  corporate  purposes.  -the  annual 
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PLAIN  OR  FILTER  TIP 
^  iJ^lOARETTES 


!  As  guaranteed  byits  \  ' 
watentuuk;. (imfrations  of 
‘‘craftsmanship  have-gone  ihtd 
creating  this  traditionally 
fine  No.  4‘'gradc  rag-content 
paper.  Its  solid  worth  is 
V^ggnized  across  Qanada' 
by..knowlod^able  people  . 

dignity  without 
"extravagancejn  letteriu  ads. 
limited  term  contracts  and 
documents  of  similar 
importance. 


■  .'VjfOMPt'NY  LIMITED 
■High  Grade  Paper  Makers  Since  1882 


INANCIAL  TIMES,  JULY  15,  1960  and  protection  of  domestic, effect  through  full  utilizi 
— market  requirements.  This  will  [their  lines  and  facilities. 

[equitable  formula  that  has  been  be  a  very  important  factor  in 
;  sought  ever  since  Messrs, 

ell  and  Sirois  sat  down,  long  be-  gets  the  go-ahead  signal  for  its  when  it  is  called  on  to  deal  with  [direction  it 

ifore  the  last  war,  to  study  Do- proposed  new  pipe  line  system,  further  export 

'minion  provincial  relations.  At  stake  is  an  immediate  ex 
^1  It  is  not  something  to  be  en-  penditure  of  .some  $1.50  million  lish  a  uniform  policy  is  another  an  oil  and  gas  policy  on  a  na-  those 

vied,  this  .job  of  negotiating.  It  scheduled  for  next  year  if  (he  matter,  which  may  take 

^!is  even  less  something  to  make  Board  is  favorable.  siderable  time  to  work  out 

I  political  capital  from,  because  somewhat  unusual  in  the  con- 
jthe  record  is  unsatisfactory  no  gpopral  oil  industry 

[matter  who  has  taken  a  hand  (owards  gas  export  was 

j|at  if-  [the  brief  filed  by  Imperial  Oil 

j  The  Liberals  and  Conservatives  Limited,  which  outlined  the  like- 
j  are  equally  experienced  in  the  lihood  of  limitations  on  the  pos- 
ifrustration.s  of  it,  in  both  the  sible  advance  in  consumer' 

.[federal  and  provincial  fields.  The  prices  of  gas.  Imperial  drew  at- 
ICCF  believes  in  supporting  no-  tention  -to  two  prevalent  impres- 
|!body  much  but  the  grain  grower,  sions  outside  the  industry,  first 
land  the  new  party  will  probably  that  reserves  are  precarious  and| 

|try  to  do  the  same  thing,  having  second  that  consumer  prices  arej 
I  the  country  work  and  sweat  for  bound  fo  keep  on  rising, 
jorgani.sed  union  groups.  |  i 

The  Social  Credit  party  pro-,  Competitive 

'bably  would  say:  “Take  a  clean |  The  history  of  gas  develop-  i 
.new  sheet.  Miss  Smith,  and  start  ment.  it  pointed  out,  shows  that  adequately  or  to 
I  all  over  again  "  So.  by  and  large,  ultimate  re.serves  always  exceed  ivelopment  policy, 
iconsidering  that  Ottawa  is  much  original  estimates.  Gas  prices.! sidering  the  ecor 
more  pleasant  in  the  Spring  and  it  explained,  are  restrained  byipowered  generatin 
;Fall.  you  wonder  why  they  would  competitive  fuels,  because  theiManitoba  Hydro  I 
choose  .luly  1.5th  to  get  together  field  price  is  such  a  small  pro-'under  its  general 
jand  discuss  something  every-  portion  of  the  total  delivered  M,  Stephens,  has  £ 
body  knows  nobody  will  really  price  that  a  large  percentage jing  these  matt 


(constituencies  who  are  also  op-iphrase  in  a  speech  recently  nie.de 
posed  to  any  change  in  Clausetby  the  Tory  Minister  of  Health. 
[Four  are  taken  into  account.  thejTalking  about  Mr.  Gaitskell,  he 
ma.jority  of  votes  seem  to  be  I  said:  “He  has  no  enemies  bntr 
against  .Mr.  Gaitskell.  .unfortunately,  his  friends  dislike 

The  prospect  gives  point  to  a 'him  very  much.” 


.11  1C  cwwu  iiiai  ui^  t^vaiuf  i  ai  i  iit/Jii  iiir  iiiJiitrid  dllU  llIU 

[plans  definitely  to  initiate  coal|railwaymen.  Frank  Cousins' 
These  are  matters  which  willistudies  in  the  fall.  Until  someimammoth  Transport  and  Gener- 
Row-|determining  whether  Westcoast|be  of  top  concern  to  the  Board | progress  has  been  made  in  fhis  al  Workers  Union  and  the  Amal- 

is  not  likely  that  gamated  Engineering  Union  have 
applications. [either  the  board  or  the  Dominion! voted  for  the  retention  of  Clausei 
Whether  it  will  be  able  to  estab- [Government  will  try  to  formulate ! Four  as  it  stands.  Between  them! 

four  unions  are  worth 
roughly  half  the  trade  union  vote 
at  the  annual  parly  conference. 
When  the  votes  of  other  unions 
and  the  views  of  some  of  the 


Sales,  Earnings 
Shop  &  Save  Gain 


(Continued  from  Page  1) 


Bevan  to  Be  Missed 

There  can  be  no  doubt  that 
Mr.  Bevan's  death  has  come  at 
a  difficult  lime  for  Mr.  Gail- 
~  skell  There  were  signs  in  the 
■  last  few  years  that  .some  of  the 
s! revolutionary  fire  had  gone  out 
p  of  Mr.  Bevan  and  he  was  a  more 
..  I  reliable  colleague.  Now  a  sta-' 
i.  bilising  force,  which  could  have: 
i| [commanded  loyalty  among  the 


Thermal  Power 

(Continued  from  Page  It 


Throughout  the  world 
more  people  buy 


Canadian  Whisky 
than  any  other  brand 
of  whisky  exported 
from  any  country 

Seagrams  Sure 


raised 


retained  earnings, 

■shareholders’  equity,  as  at  .March 
26,  1960,  to  $.3,724,2.50.  approxi¬ 
mately  double  the  previous  fiscal 
year  end  figure  of  $1,869.09(1. 

The  company's  net  working | 
capital  position  also  showed  a  net 
improvement  of  $631.2.33.  After 
.subtracting  liabilities  of  $2.0,56.740 
from  assets  of  $2.4.50,293,  there 
remained  a  net  working  capital 
of  $393,553  at  the  vear  ended 
March  26,  1960.  Thi: 


the  export  permits  which  havc|>'(^'(' 
now  been  granted.  .Actually  thcl^J’ 
report  said  categorically:  I*’® 

'"There  can  be  no  further  export 
of  gas  from  British  Columbia 
until  substantial  additional  re-^ 
serves  become  established.  The 
Board  has  pointed  out  that  the  AO  PR  8 
reserves  as  presently  establish¬ 
ed  are  not  adequate  for  the  pro- 1 
tection  of  British  Columbia  rc-j 
quirements  and  the  authorized! 
exports,  a  situation  which  it  bc-i 
lieves  can  and  should  be  quickly 
remedied" 


is  is  compared 
with  preceding  year's  figure  when 
liabilities  exceeded  assets  by 
$237,680. 


DeSeau  . . . 

(Continued  from  Page  1) 


in  the  life  of  the  construction  worker. 


The  man  in  the  hard  hat  is  changing  the  face  of 
Canada.  In  every  province,  in  the  growing  cities  and 
towns,  across  the  farmlands,  in  the  forests  and  mines, 
the  construction  worker  is  helping  to  build  a  vigorous, 
progressive  nation. 

His  work  takes  many  shapes.  There  are  new  homes, 
shopping  centres,  schools,  and  hospitals.  Across  the 
country  stretch  new  roads;  across  the  rivers,  new 
bridges.  In  addition,  there  are  the  new  factories  pro¬ 
viding  work  for  Canadians  as  Canada  develops  its 
industrial  strength. 

From  hammers  to  giant  roadbuilding  equipment,  the 
construction  worker  depends  on  steel  to  help  him  on 
every  building  job.  Steel  also  plays  its  part  in  the 
materials  used  in  construction,  from  the  nails  and 
eavestroughs  of  a  house  to  the  hidden  reinforcing 
steel  in  highways. 

Ten  out  of  every  100  workers  in  Canada  are  in  the 
construction  industry  and  Stelco,  now  marking  its 
50th  year  in  sleelmaking,  salutes  their  contribution 
to  the  progress  all  Canadians  share. 


©ON© 


Nearly  half  of  Canada’s  steel 
requirements  comes  from 
Stelco.  The  birthplace  of 
steel  at  Stelco  is  the  Open 
Hearth  Furnace.  This  year 
the  addition  of  a  new  Open 
Hearth,  the  Company’s  14th, 
will  raise  Stelco’s  capacity 
to  3,000,000  tons. 


Stelco  now  enters  its 
second  half-century 
with  nearly  16,000 
employees;  12  pro¬ 
ducing  and  process¬ 
ing  plants;  and  with 
over  90%  of  its 
shares  held  in 
Canada. 


THE  STEEL  COMPANY  OF  CANADA,  LIMITED 


Executive  Offices:  Hamilton  and  Montreal 

Plants;  Hamilton,  Montreal,  Toronto,  Brantford,  Gananoque,  Lachine,  Contrccoeur. 

Sales  Offices:  Halifax,  Saint  John,  Montreal,  Ottawa,  Toronto, 

Hamilton,  London,  Windsor,  Sudbury,  Winnipeg,  Edmonton, 

Calgary,  Vancouver.  J.  C.  Pratt  &  Co.,  Ltd.,  St.  John's,  Nfld.. 
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